
NOTE: Any person who wishes to speak on an item included on the printed meeting agenda may do so. Speakers will be 
recognized by the Chair, at which time they will be required to state their name and will be allowed five (5) minutes 
maximum to address the Board. 

Agenda for the Board of Lowell Light & Power 
Regular Board Meeting on 

October 14, 2025 @ 6:00 p.m. at the LL&P Energy Center (625 Chatham St.) 

�/�X CALL TO ORDER AND ROLL CALL

�/�/�X APPROVAL OF AGENDA

�/�/�/�X APPROVAL OF MINUTES
���XSeptember 16, 2015 �t Regular Board Meeting

�/�s�X SAFETY MOMENT

�s�X PUBLIC COMMENT (for items not on the agenda)

�s�/�X ACTION ITEM(S)
���XFiscal Year 2025 Audit Presentation and Acceptance
���XEnergy Waste Reduction Plan Review and Approval

�s�/�/�X INFORMATIONAL ITEMS
���XPerformance Data
���XMonthly Outage Report
���XIncome Statement
���XCapital Projects Report
���XDistribution Report
�(�XGeneration & Engineering Report
�P�XOffice Report
�Z�X�D���v���P���Œ�[�•���Z���‰�}�Œ�š
�]�XMonthly Pictures
�i�XSchedule of Meetings
�l�XSupplemental Information

�]�XSales and Cash & Investments Performance Data Charts
�]�]�XBenevolence Report
�]�]�]�XFull Income Statement
�]�À�X �^���‰�š���u�����Œ Payables

�s�/�/�/�XNEXT REGULAR LL&P BOARD MEETING: November 11, 2025

�/�y�X BOARD COMMENT

�y�X ADJOURNMENT
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Minutes for the 
���}���Œ�����}�(���>�}�Á���o�o���>�]�P�Z�š���˜���W�}�Á���Œ�[�• 

Regular Meeting �t September 16, 2025 
 

I. CALL TO ORDER AND ROLL CALL:  
The meeting was called to order by Chairperson Beachum at 6:02 p.m., and General 
Manager West called the roll.  
 
Present: Perry Beachum, Craig Fonger, Tina Cadwallader, Daniel Crawford, 

and Andrew Schrauben 
 

Absent: None 
 

Also Present: General Manager Charlie West, City Council Liaison Jim Salzwedel, 
Distribution Manager Zac Walker, Generation Superintendent Casey 
Mier, and Financial Analyst Megan Mora 

 
II. APPROVAL OF AGENDA:   

General Manager West requested the addition of action item (B) Consideration of 
Purchase of Altec Digger Derrick truck. 
 
It was MOVED BY SCHRAUBEN, SUPPORTED BY FONGER, to approve the agenda as 
amended. 
 
Yea: 5  Nay: 0  Absent: 0  Motion Carried   
 

III. APPROVAL OF MINUTES:  
It was MOVED BY CRAWFORD, SUPPORTED BY FONGER, to approve the August 4, 2025, 
Special Called Joint Meeting Minutes as presented.  
 
Yea: 5  Nay: 0  Absent: 0  Motion Carried   
 
It was MOVED BY CRAWFORD, SUPPORTED BY FONGER, to approve the August 12, 2025, 
Regular Board Meeting Minutes as presented.  
 
Yea: 5  Nay: 0  Absent: 0  Motion Carried   
 

IV. SAFETY MOMENT: 
Mora gave a safety moment about having a personal preparedness plan. 
 

V. PUBLIC COMMENTS (for items not on the agenda):  
There was no public comment. 
 

VI. ACTION ITEMS: 
A. MPPA Retail Energy Improvement Program Project Participation Agreement: 
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General Manager West reviewed the background and an overview of the MPPA 
Participation Agreement for the Retail Energy Improvement Program Project 
(REIPP) for board consideration. West noted that the Participation Agreement only 
�Œ���‰�Œ���•���v�š�•���>�>�˜�W�[�•���(�]�v���v���]���o�����}�u�u�]�š�u���v�š�•���Œ���o���š�������š�}���š�Z�������}�•�š�•�����•�•�}���]���š�������Á�]�šh third-
party services �š�Z�Œ�}�µ�P�Z���D�W�W���[�•�����t�Z���‰�Œ�}�P�Œ���u. The LL&P board is also required to 
approve an EWR Plan which will �]�v���o�µ�������>�>�˜�W�[�•�����o�o-in budget and savings goal, to be 
brought to the board in October or Nov���u�����Œ�X���/�š���Á���•���•�š���(�(�[�•���Œ�����}�u�u���v�����š�]�}�v���š�}��
approve the Retail Energy Improvement Program Project Participation Agreement 
as presented. 
 
It was MOVED BY CRAWFORD, SUPPORTED BY FONGER, to approve the MPPA 
Retail Energy Improvement Program Project Participation Agreement as presented. 
 
Yea: 5  Nay: 0  Absent: 0  Motion Carried  
 

B. Consideration of Purchase of Altec Digger Derrick Truck: 
�>�>�˜�W�[�•�����µ�Œ�Œ���v�š���š�Œ�µ���l���]�•���}�À���Œ���î�ì���Ç�����Œ�•���}�o���U���Á�]�š�Z�����v�š�]���]�‰���š�������]�v���Œ�����•�������u���]�v�š���v���v������
needs and potential downtime due to its age. Distribution Manager Walker 
conveyed the evaluation process by LL&P staff of digger derrick truck options and 
stated the reasons for choosing the best option to be an Altec Model DH50E 
hydraulic derrick, priced at $425,888 with an approximate lead time of two years. It 
�Á���•���•�š���(�(�[�•���Œ��commendation to the board to approve the purchase of the Altec 
DH50E for the quoted price subject to price adjustments detailed in the provided 
quote. 
 
It was MOVED BY FONGER, SUPPORTED BY CADWALLADER, to approve the 
purchase of the Altec DH50E for the quoted price of $425,888 subject to price 
adjustments detailed in the provided quote 
 
Yea: 5  Nay: 0  Absent: 0  Motion Carried  
 

VII. INFORMATIONAL ITEMS: 
A. Performance Data: West reported on the August 2025 data. 
B. Monthly Outage Report: Walker reported no outages in August 2025.  
C. Income Statement: West reported on the August 2025 Income Statement. 
D. Capital Projects Report: West reported on the August 2025 Capital Projects Report. 
E. Distribution Report: Walker provided written updates to the board on Distribution 

department progress. 
F. Generation & Engineering Report: Mier provided written updates to the board on 

Generation and Engineering department progress. 
G. Office Report: Mora provided written updates to the board on Office department 

progress. 
H. �D���v���P���Œ�[�•���Z���‰�}�Œ�š: West also provided written updates to the Board on the 

following items:  
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�x MPPA/MMEA/APPA Update 
�x Safety Update 
�x Campbell 3 Operations 
�x MPPA Governing Body Awareness & Engagement Survey 
�x All-Company Meeting 
�x Blood Drive 
�x Low-Income Energy Assistance Program 
�x IT Capital Project 
�x City Council Presentation 
�x Cybersecurity Training 
�x Work Anniversaries 

I. Schedule of Meetings: September/October was presented. 
J. Supplemental Information: West provided supplemental information to the Board 

on the following items: 
�x Sales and Cash & Investments Performance Data Charts 
�x Benevolence Report 
�x Full Income Statement 
�x August Payables 

 
VIII. NEXT REGULAR LL&P BOARD MEETING:  Scheduled for Tuesday, October 14, 2025 at the 

Energy Center. 
 
IX. BOARD COMMENT: 

Cadwallader relayed events at work during the outage which showed how great LL&P is 
and stated admiration for the team. Schrauben shared that the robotics program has 
started for the year with expanded participation, proposing more space is needed if 
possible. Salzwedel thanked Charlie and Julie for attending the Showboat meeting to 
partner again for the Harvest Celebration and requested the LL&P board to provide 
feedback to the City Council on their draft Master Plan. Crawford thanked staff for their 
continued project progress. Fonger congratulated Jaramie on his work anniversary and 
stated his appreciation for the work staff is accomplishing. 
 

X. ADJOURNMENT 
 It was MOVED BY CRAWFORD, SUPPORTED BY SCHRAUBEN to adjourn the Regular Board 
Meeting at 7:34 p.m. 
  
Yea: 5  Nay:  0  Absent: 0  Motion Carried   

 
 
 
 
 

______________________________   ________________ 
Chairperson Beachum     Date 



�D���u�}�Œ���v���µ�u

To: Lowell Light & Power Board 

From: Megan Mora & Julie Stewart 

Date: October 10, 2025 

Re: LL&P Fiscal Year 2025 Audit 

Included in your packet is a copy of the LL&P Fiscal Year 2025 Audit, completed by 
Vredeveld Haefner. Also included is the traditional letter from the auditors to Board 
Members regarding any audit findings and comments. LL&P has received a clean audit 
this year �t the highest opinion that can be received. Representatives from Vredeveld 
Haefner will attend the Board Meeting and will present a summary of the audit. They 
will also be available for any questions you may have.  

Staff recommends the Board approve the audited financial statements for Fiscal Year 2025. 



Vredeveld Haefner LLC
CPAs and Consultants Douglas J. Vredeveld, CPA

10302 20th Avenue (616) 446-7474
Grand Rapids, M I 49534 M ichael J. Vredeveld, CPA

Fax (616) 828-0307 (616) 648-8447

Specializing in services to governmental and nonprofit  entit ies
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�7�R���W�K�H���P�D�Q�D�J�H�P�H�Q�W���D�Q�G���%�R�D�U�G���0�H�P�E�H�U�V��
�/�R�Z�H�O�O���/�L�J�K�W���D�Q�G���3�R�Z�H�U��
�&�L�W�\���R�I���/�R�Z�H�O�O�����0�L�F�K�L�J�D�Q��

�:�H�� �K�D�Y�H�� �D�X�G�L�W�H�G�� �W�K�H�� �I�L�Q�D�Q�F�L�D�O�� �V�W�D�W�H�P�H�Q�W�V�� �R�I�� �/�R�Z�H�O�O�� �/�L�J�K�W�� �D�Q�G�� �3�R�Z�H�U�� ���D�Q�� �H�Q�W�H�U�S�U�L�V�H�� �I�X�Q�G�� �R�I�� �W�K�H�� �&�L�W�\�� �R�I�� �/�R�Z�H�O�O����
�0�L�F�K�L�J�D�Q���� �I�R�U�� �W�K�H�� �\�H�D�U�� �H�Q�G�H�G�� �-�X�Q�H�� �������� ���������� �D�Q�G�� �K�D�Y�H�� �L�V�V�X�H�G�� �R�X�U�� �U�H�S�R�U�W�� �W�K�H�U�H�R�Q�� �G�D�W�H�G�� �6�H�S�W�H�P�E�H�U�� �������� ������������
�3�U�R�I�H�V�V�L�R�Q�D�O�� �V�W�D�Q�G�D�U�G�V�� �U�H�T�X�L�U�H�� �W�K�D�W�� �Z�H�� �S�U�R�Y�L�G�H�� �\�R�X�� �Z�L�W�K�� �L�Q�I�R�U�P�D�W�L�R�Q�� �D�E�R�X�W�� �R�X�U�� �U�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V�� �X�Q�G�H�U�� �J�H�Q�H�U�D�O�O�\��
�D�F�F�H�S�W�H�G�� �D�X�G�L�W�L�Q�J�� �V�W�D�Q�G�D�U�G�V���� �D�Q�G���*�R�Y�H�U�Q�P�H�Q�W�� �$�X�G�L�W�L�Q�J�� �6�W�D�Q�G�D�U�G�V���� �D�V�� �Z�H�O�O�� �D�V�� �F�H�U�W�D�L�Q�� �L�Q�I�R�U�P�D�W�L�R�Q�� �U�H�O�D�W�H�G�� �W�R�� �W�K�H��
�S�O�D�Q�Q�H�G���V�F�R�S�H���D�Q�G���W�L�P�L�Q�J���R�I���R�X�U���D�X�G�L�W�����:�H���K�D�Y�H���F�R�P�P�X�Q�L�F�D�W�H�G���V�X�F�K���L�Q�I�R�U�P�D�W�L�R�Q���L�Q���R�X�U���O�H�W�W�H�U���W�R���\�R�X���G�D�W�H�G���$�X�J�X�V�W��
���������������������3�U�R�I�H�V�V�L�R�Q�D�O���V�W�D�Q�G�D�U�G�V���D�O�V�R���U�H�T�X�L�U�H���W�K�D�W���Z�H���F�R�P�P�X�Q�L�F�D�W�H���W�R���\�R�X���W�K�H���I�R�O�O�R�Z�L�Q�J���L�Q�I�R�U�P�D�W�L�R�Q���U�H�O�D�W�H�G���W�R���R�X�U��
�D�X�G�L�W����

�6�L�J�Q�L�I�L�F�D�Q�W���$�X�G�L�W���0�D�W�W�H�U�V��

�4�X�D�O�L�W�D�W�L�Y�H���$�V�S�H�F�W�V���R�I���$�F�F�R�X�Q�W�L�Q�J���3�U�D�F�W�L�F�H�V����

�0�D�Q�D�J�H�P�H�Q�W���L�V���U�H�V�S�R�Q�V�L�E�O�H���I�R�U���W�K�H���V�H�O�H�F�W�L�R�Q���D�Q�G���X�V�H���R�I���D�S�S�U�R�S�U�L�D�W�H���D�F�F�R�X�Q�W�L�Q�J���S�R�O�L�F�L�H�V�����7�K�H���V�L�J�Q�L�I�L�F�D�Q�W���D�F�F�R�X�Q�W�L�Q�J��
�S�R�O�L�F�L�H�V���X�V�H�G���E�\���/�R�Z�H�O�O���/�L�J�K�W���D�Q�G���3�R�Z�H�U���D�U�H���G�H�V�F�U�L�E�H�G���L�Q���1�R�W�H�������W�R���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V�����/�R�Z�H�O�O���/�L�J�K�W���D�Q�G���3�R�Z�H�U��
�D�G�R�S�W�H�G�� �*�$�6�%�� �6�W�D�W�H�P�H�Q�W�� �1�R���� �������� �&�R�P�S�H�Q�V�D�W�H�G�� �$�E�V�H�Q�F�H�V�� �G�X�U�L�Q�J�� �W�K�H�� �I�L�V�F�D�O�� �\�H�D�U���� �:�H�� �Q�R�W�H�G�� �Q�R�� �W�U�D�Q�V�D�F�W�L�R�Q�V��
�H�Q�W�H�U�H�G�� �L�Q�W�R�� �E�\�� �/�R�Z�H�O�O�� �/�L�J�K�W�� �D�Q�G�� �3�R�Z�H�U�� �G�X�U�L�Q�J�� �W�K�H�� �\�H�D�U�� �I�R�U�� �Z�K�L�F�K�� �W�K�H�U�H�� �L�V�� �D�� �O�D�F�N�� �R�I�� �D�X�W�K�R�U�L�W�D�W�L�Y�H�� �J�X�L�G�D�Q�F�H�� �R�U��
�F�R�Q�V�H�Q�V�X�V�������$�O�O���V�L�J�Q�L�I�L�F�D�Q�W���W�U�D�Q�V�D�F�W�L�R�Q�V���K�D�Y�H���E�H�H�Q���U�H�F�R�J�Q�L�]�H�G���L�Q���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���L�Q���W�K�H���S�U�R�S�H�U���S�H�U�L�R�G����

�$�F�F�R�X�Q�W�L�Q�J���H�V�W�L�P�D�W�H�V���D�U�H���D�Q���L�Q�W�H�J�U�D�O���S�D�U�W���R�I���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���S�U�H�S�D�U�H�G���E�\���P�D�Q�D�J�H�P�H�Q�W���D�Q�G���D�U�H���E�D�V�H�G���R�Q��
�P�D�Q�D�J�H�P�H�Q�W�¶�V�� �N�Q�R�Z�O�H�G�J�H�� �D�Q�G�� �H�[�S�H�U�L�H�Q�F�H�� �D�E�R�X�W�� �S�D�V�W�� �D�Q�G�� �F�X�U�U�H�Q�W�� �H�Y�H�Q�W�V�� �D�Q�G�� �D�V�V�X�P�S�W�L�R�Q�V�� �D�E�R�X�W�� �I�X�W�X�U�H�� �H�Y�H�Q�W�V����
�&�H�U�W�D�L�Q���D�F�F�R�X�Q�W�L�Q�J���H�V�W�L�P�D�W�H�V���D�U�H���S�D�U�W�L�F�X�O�D�U�O�\���V�H�Q�V�L�W�L�Y�H���E�H�F�D�X�V�H���R�I���W�K�H�L�U���V�L�J�Q�L�I�L�F�D�Q�F�H���W�R���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���D�Q�G��
�E�H�F�D�X�V�H���R�I���W�K�H���S�R�V�V�L�E�L�O�L�W�\���W�K�D�W���I�X�W�X�U�H���H�Y�H�Q�W�V���D�I�I�H�F�W�L�Q�J���W�K�H�P���P�D�\���G�L�I�I�H�U���V�L�J�Q�L�I�L�F�D�Q�W�O�\���I�U�R�P���W�K�R�V�H���H�[�S�H�F�W�H�G�����7�K�H���P�R�V�W��
�V�H�Q�V�L�W�L�Y�H���H�V�W�L�P�D�W�H�V���D�I�I�H�F�W�L�Q�J���W�K�H���/�R�Z�H�O�O���/�L�J�K�W���D�Q�G���3�R�Z�H�U�¶�V���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���Z�H�U�H������

�0�D�Q�D�J�H�P�H�Q�W�¶�V���H�V�W�L�P�D�W�H���R�I���W�K�H���X�V�H�I�X�O���O�L�Y�H�V���R�I���F�D�S�L�W�D�O���D�V�V�H�W�V���D�U�H���E�D�V�H�G���R�Q���D�V�V�H�W���L�Q�Y�H�Q�W�R�U�L�H�V�����D�V�V�H�W��
�F�R�Q�G�L�W�L�R�Q�����D�Q�G���S�D�V�W���H�[�S�H�U�L�H�Q�F�H���Z�L�W�K���F�X�U�U�H�Q�W���D�Q�G���V�L�P�L�O�D�U���D�V�V�H�W�V�����7�K�H���S�H�Q�V�L�R�Q���D�Q�G���2�3�(�%���S�O�D�Q���D�V�V�H�W�V��
�D�Q�G���R�E�O�L�J�D�W�L�R�Q�V���D�U�H���E�D�V�H�G���R�Q���Y�D�U�L�R�X�V���D�V�V�X�P�S�W�L�R�Q�V���Z�K�L�F�K���D�U�H���L�G�H�Q�W�L�I�L�H�G���E�\���W�K�H���D�Q�Q�X�D�O���Y�D�O�X�D�W�L�R�Q���R�I��
�W�K�H�� �S�O�D�Q�V���� �� �:�H�� �H�Y�D�O�X�D�W�H�G�� �W�K�H�� �P�H�W�K�R�G�V���� �N�H�\�� �I�D�F�W�R�U�V���� �D�V�V�X�P�S�W�L�R�Q�V���� �D�Q�G�� �G�D�W�D�� �X�V�H�G�� �W�R�� �G�H�Y�H�O�R�S�� �W�K�H��
�H�V�W�L�P�D�W�H�V���L�Q���G�H�W�H�U�P�L�Q�L�Q�J���W�K�D�W���W�K�H�\���D�U�H���U�H�D�V�R�Q�D�E�O�H���L�Q���U�H�O�D�W�L�R�Q���W�R���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���W�D�N�H�Q���D�V���D��
�Z�K�R�O�H����

�7�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W���G�L�V�F�O�R�V�X�U�H�V���D�U�H���Q�H�X�W�U�D�O�����F�R�Q�V�L�V�W�H�Q�W�����D�Q�G���F�O�H�D�U����

�'�L�I�I�L�F�X�O�W�L�H�V���(�Q�F�R�X�Q�W�H�U�H�G���L�Q���3�H�U�I�R�U�P�L�Q�J���W�K�H���$�X�G�L�W����

�:�H���H�Q�F�R�X�Q�W�H�U�H�G���Q�R���V�L�J�Q�L�I�L�F�D�Q�W���G�L�I�I�L�F�X�O�W�L�H�V���L�Q���G�H�D�O�L�Q�J���Z�L�W�K���P�D�Q�D�J�H�P�H�Q�W���L�Q���S�H�U�I�R�U�P�L�Q�J���D�Q�G���F�R�P�S�O�H�W�L�Q�J���R�X�U���D�X�G�L�W����

�&�R�U�U�H�F�W�H�G���D�Q�G���8�Q�F�R�U�U�H�F�W�H�G���0�L�V�V�W�D�W�H�P�H�Q�W�V����

�3�U�R�I�H�V�V�L�R�Q�D�O�� �V�W�D�Q�G�D�U�G�V�� �U�H�T�X�L�U�H�� �X�V�� �W�R�� �D�F�F�X�P�X�O�D�W�H�� �D�O�O�� �N�Q�R�Z�Q�� �D�Q�G�� �O�L�N�H�O�\�� �P�L�V�V�W�D�W�H�P�H�Q�W�V�� �L�G�H�Q�W�L�I�L�H�G�� �G�X�U�L�Q�J�� �W�K�H�� �D�X�G�L�W����
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�6�H�S�W�H�P�E�H�U����������������������

�0�H�P�E�H�U�V���R�I���W�K�H���%�R�D�U�G����
�/�R�Z�H�O�O���/�L�J�K�W���	���3�R�Z�H�U��
�/�R�Z�H�O�O�����0�L�F�K�L�J�D�Q����
��

�2�S�L�Q�L�R�Q�V��

�:�H���K�D�Y�H���D�X�G�L�W�H�G���W�K�H���D�F�F�R�P�S�D�Q�\�L�Q�J���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���R�I���/�R�Z�H�O�O���/�L�J�K�W���	���3�R�Z�H�U�������D�Q���H�Q�W�H�U�S�U�L�V�H���I�X�Q�G���R�I��
�W�K�H�� �&�L�W�\�� �R�I�� �/�R�Z�H�O�O���� �0�L�F�K�L�J�D�Q������ �D�V�� �R�I�� �D�Q�G�� �I�R�U�� �W�K�H�� �\�H�D�U�� �H�Q�G�H�G�� �-�X�Q�H�� �������� ������������ �D�Q�G�� �W�K�H�� �U�H�O�D�W�H�G�� �Q�R�W�H�V�� �W�R�� �W�K�H��
�I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V�����Z�K�L�F�K���F�R�O�O�H�F�W�L�Y�H�O�\���F�R�P�S�U�L�V�H���W�K�H���/�R�Z�H�O�O���/�L�J�K�W���	���3�R�Z�H�U�¶�V���E�D�V�L�F���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���D�V��
�O�L�V�W�H�G���L�Q���W�K�H���W�D�E�O�H���R�I���F�R�Q�W�H�Q�W�V������

�,�Q���R�X�U���R�S�L�Q�L�R�Q�����W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���U�H�I�H�U�U�H�G���W�R���D�E�R�Y�H���S�U�H�V�H�Q�W���I�D�L�U�O�\�����L�Q���D�O�O���P�D�W�H�U�L�D�O���U�H�V�S�H�F�W�V�����W�K�H���I�L�Q�D�Q�F�L�D�O��
�S�R�V�L�W�L�R�Q���R�I���/�R�Z�H�O�O���/�L�J�K�W���	���3�R�Z�H�U�������D�Q���H�Q�W�H�U�S�U�L�V�H���I�X�Q�G���R�I���W�K�H���&�L�W�\���R�I���/�R�Z�H�O�O�����0�L�F�K�L�J�D�Q�������D�V���R�I���-�X�Q�H����������������������
�D�Q�G���W�K�H���F�K�D�Q�J�H�V���L�Q���I�L�Q�D�Q�F�L�D�O���S�R�V�L�W�L�R�Q���D�Q�G���F�D�V�K���I�O�R�Z�V���I�R�U���W�K�H���\�H�D�U���W�K�H�Q���H�Q�G�H�G���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���D�F�F�R�X�Q�W�L�Q�J��
�S�U�L�Q�F�L�S�O�H�V���J�H�Q�H�U�D�O�O�\���D�F�F�H�S�W�H�G���L�Q���W�K�H���8�Q�L�W�H�G���6�W�D�W�H�V���R�I���$�P�H�U�L�F�D����

�%�D�V�L�V���I�R�U���2�S�L�Q�L�R�Q��

�:�H���F�R�Q�G�X�F�W�H�G���R�X�U���D�X�G�L�W���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���D�X�G�L�W�L�Q�J���V�W�D�Q�G�D�U�G�V���J�H�Q�H�U�D�O�O�\���D�F�F�H�S�W�H�G���L�Q���W�K�H���8�Q�L�W�H�G���6�W�D�W�H�V���R�I��
�$�P�H�U�L�F�D�� �D�Q�G�� �W�K�H�� �V�W�D�Q�G�D�U�G�V�� �D�S�S�O�L�F�D�E�O�H�� �W�R�� �I�L�Q�D�Q�F�L�D�O�� �D�X�G�L�W�V�� �F�R�Q�W�D�L�Q�H�G�� �L�Q���*�R�Y�H�U�Q�P�H�Q�W�� �$�X�G�L�W�L�Q�J�� �6�W�D�Q�G�D�U�G�V��
�L�V�V�X�H�G�� �E�\�� �W�K�H�� �&�R�P�S�W�U�R�O�O�H�U�� �*�H�Q�H�U�D�O�� �R�I�� �W�K�H�� �8�Q�L�W�H�G�� �6�W�D�W�H�V���� �2�X�U�� �U�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V�� �X�Q�G�H�U�� �W�K�R�V�H�� �V�W�D�Q�G�D�U�G�V�� �D�U�H��
�I�X�U�W�K�H�U���G�H�V�F�U�L�E�H�G���L�Q���W�K�H���$�X�G�L�W�R�U�¶�V���5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V���I�R�U���W�K�H���$�X�G�L�W���R�I���W�K�H���)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V���V�H�F�W�L�R�Q���R�I���R�X�U��
�U�H�S�R�U�W���� �:�H�� �D�U�H�� �U�H�T�X�L�U�H�G�� �W�R�� �E�H�� �L�Q�G�H�S�H�Q�G�H�Q�W�� �R�I�� �W�K�H�� �/�R�Z�H�O�O�� �/�L�J�K�W�� �	�� �3�R�Z�H�U�� �H�Q�W�H�U�S�U�L�V�H�� �I�X�Q�G�� �D�Q�G�� �W�K�H�� �&�L�W�\�� �R�I��
�/�R�Z�H�O�O���� �0�L�F�K�L�J�D�Q���� �D�Q�G�� �W�R�� �P�H�H�W�� �R�X�U�� �R�W�K�H�U�� �H�W�K�L�F�D�O�� �U�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V���� �L�Q�� �D�F�F�R�U�G�D�Q�F�H�� �Z�L�W�K�� �W�K�H�� �U�H�O�H�Y�D�Q�W�� �H�W�K�L�F�D�O��
�U�H�T�X�L�U�H�P�H�Q�W�V���U�H�O�D�W�L�Q�J���W�R���R�X�U���D�X�G�L�W�����:�H���E�H�O�L�H�Y�H���W�K�D�W���W�K�H���D�X�G�L�W���H�Y�L�G�H�Q�F�H���Z�H���K�D�Y�H���R�E�W�D�L�Q�H�G���L�V���V�X�I�I�L�F�L�H�Q�W���D�Q�G��
�D�S�S�U�R�S�U�L�D�W�H���W�R���S�U�R�Y�L�G�H���D���E�D�V�L�V���I�R�U���R�X�U���D�X�G�L�W���R�S�L�Q�L�R�Q����

�(�P�S�K�D�V�L�V���R�I���0�D�W�W�H�U��

�$�V���G�L�V�F�X�V�V�H�G���L�Q���Q�R�W�H���������W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���S�U�H�V�H�Q�W���R�Q�O�\���W�K�H���/�R�Z�H�O�O���/�L�J�K�W���	���3�R�Z�H�U���H�Q�W�H�U�S�U�L�V�H���I�X�Q�G���D�Q�G��
�G�R�� �Q�R�W�� �S�X�U�S�R�U�W�� �W�R���� �D�Q�G�� �G�R�� �Q�R�W�� �S�U�H�V�H�Q�W�� �I�D�L�U�O�\�� �W�K�H�� �I�L�Q�D�Q�F�L�D�O�� �S�R�V�L�W�L�R�Q�� �R�I�� �W�K�H�� �&�L�W�\�� �R�I�� �/�R�Z�H�O�O���� �0�L�F�K�L�J�D�Q���� �R�U���W�K�H��
�F�K�D�Q�J�H�V���L�Q���L�W�V���I�L�Q�D�Q�F�L�D�O���S�R�V�L�W�L�R�Q���R�U�����Z�K�H�U�H���D�S�S�O�L�F�D�E�O�H�����L�W�V���F�D�V�K���I�O�R�Z�V���I�R�U���W�K�H���\�H�D�U���W�K�H�Q���H�Q�G�H�G���L�Q���F�R�Q�I�R�U�P�L�W�\��
�Z�L�W�K���D�F�F�R�X�Q�W�L�Q�J���S�U�L�Q�F�L�S�O�H�V���J�H�Q�H�U�D�O�O�\���D�F�F�H�S�W�H�G���L�Q���W�K�H���8�Q�L�W�H�G���6�W�D�W�H�V���R�I���$�P�H�U�L�F�D�������2�X�U���R�S�L�Q�L�R�Q���L�V���Q�R�W���P�R�G�L�I�L�H�G��
�Z�L�W�K���U�H�V�S�H�F�W���W�R���W�K�L�V���P�D�W�W�H�U����

�5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V���R�I���0�D�Q�D�J�H�P�H�Q�W���I�R�U���W�K�H���)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V��

�0�D�Q�D�J�H�P�H�Q�W�� �L�V�� �U�H�V�S�R�Q�V�L�E�O�H�� �I�R�U�� �W�K�H�� �S�U�H�S�D�U�D�W�L�R�Q�� �D�Q�G�� �I�D�L�U���S�U�H�V�H�Q�W�D�W�L�R�Q�� �R�I�� �W�K�H�V�H�� �I�L�Q�D�Q�F�L�D�O�� �V�W�D�W�H�P�H�Q�W�V�� �L�Q��
�D�F�F�R�U�G�D�Q�F�H�� �Z�L�W�K�� �D�F�F�R�X�Q�W�L�Q�J�� �S�U�L�Q�F�L�S�O�H�V�� �J�H�Q�H�U�D�O�O�\�� �D�F�F�H�S�W�H�G�� �L�Q�� �W�K�H�� �8�Q�L�W�H�G�� �6�W�D�W�H�V�� �R�I�� �$�P�H�U�L�F�D�� �D�Q�G�� �I�R�U�� �W�K�H��
�G�H�V�L�J�Q���� �L�P�S�O�H�P�H�Q�W�D�W�L�R�Q���� �D�Q�G�� �P�D�L�Q�W�H�Q�D�Q�F�H�� �R�I�� �L�Q�W�H�U�Q�D�O�� �F�R�Q�W�U�R�O�� �U�H�O�H�Y�D�Q�W�� �W�R�� �W�K�H�� �S�U�H�S�D�U�D�W�L�R�Q�� �D�Q�G�� �I�D�L�U��
�S�U�H�V�H�Q�W�D�W�L�R�Q���R�I���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���W�K�D�W���D�U�H���I�U�H�H���I�U�R�P���P�D�W�H�U�L�D�O���P�L�V�V�W�D�W�H�P�H�Q�W�����Z�K�H�W�K�H�U���G�X�H���W�R���I�U�D�X�G���R�U���H�U�U�R�U����

�,�Q���S�U�H�S�D�U�L�Q�J���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V�����P�D�Q�D�J�H�P�H�Q�W���L�V���U�H�T�X�L�U�H�G���W�R���H�Y�D�O�X�D�W�H���Z�K�H�W�K�H�U���W�K�H�U�H���D�U�H���F�R�Q�G�L�W�L�R�Q�V���R�U��
�H�Y�H�Q�W�V���� �F�R�Q�V�L�G�H�U�H�G�� �L�Q���W�K�H�� �D�J�J�U�H�J�D�W�H���� �W�K�D�W���U�D�L�V�H�� �V�X�E�V�W�D�Q�W�L�D�O�� �G�R�X�E�W���D�E�R�X�W���/�R�Z�H�O�O�� �/�L�J�K�W�� �	�� �3�R�Z�H�U�¶�V���D�E�L�O�L�W�\�� �W�R��
�F�R�Q�W�L�Q�X�H���D�V���D���J�R�L�Q�J���F�R�Q�F�H�U�Q���I�R�U���W�Z�H�O�Y�H���P�R�Q�W�K�V���E�H�\�R�Q�G���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W���G�D�W�H�����L�Q�F�O�X�G�L�Q�J���D�Q�\���F�X�U�U�H�Q�W�O�\��
�N�Q�R�Z�Q���L�Q�I�R�U�P�D�W�L�R�Q���W�K�D�W���P�D�\���U�D�L�V�H���V�X�E�V�W�D�Q�W�L�D�O���G�R�X�E�W���V�K�R�U�W�O�\���W�K�H�U�H�D�I�W�H�U����
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�$�X�G�L�W�R�U�¶�V���5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V���I�R�U���W�K�H���$�X�G�L�W���R�I���W�K�H���)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V��

�2�X�U���R�E�M�H�F�W�L�Y�H�V���D�U�H���W�R���R�E�W�D�L�Q���U�H�D�V�R�Q�D�E�O�H���D�V�V�X�U�D�Q�F�H���D�E�R�X�W���Z�K�H�W�K�H�U���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���D�V���D���Z�K�R�O�H���D�U�H��
�I�U�H�H���I�U�R�P���P�D�W�H�U�L�D�O���P�L�V�V�W�D�W�H�P�H�Q�W�����Z�K�H�W�K�H�U���G�X�H���W�R���I�U�D�X�G���R�U���H�U�U�R�U�����D�Q�G���W�R���L�V�V�X�H���D�Q���D�X�G�L�W�R�U�¶�V���U�H�S�R�U�W���W�K�D�W���L�Q�F�O�X�G�H�V��
�R�X�U���R�S�L�Q�L�R�Q�����5�H�D�V�R�Q�D�E�O�H���D�V�V�X�U�D�Q�F�H���L�V���D���K�L�J�K���O�H�Y�H�O���R�I���D�V�V�X�U�D�Q�F�H���E�X�W���L�V���Q�R�W���D�E�V�R�O�X�W�H���D�V�V�X�U�D�Q�F�H���D�Q�G���W�K�H�U�H�I�R�U�H��
�L�V���Q�R�W���D���J�X�D�U�D�Q�W�H�H���W�K�D�W���D�Q���D�X�G�L�W���F�R�Q�G�X�F�W�H�G���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���J�H�Q�H�U�D�O�O�\���D�F�F�H�S�W�H�G���D�X�G�L�W�L�Q�J���V�W�D�Q�G�D�U�G�V���D�Q�G��
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�Z�L�W�K���D���E�D�O�D�Q�F�H���R�I�����������������D�Q�G���/�/�	�3���V�S�H�Q�W���D�Q���D�G�G�L�W�L�R�Q�D�O�������������������W�R���F�R�P�S�O�H�W�H���W�K�H���S�U�R�M�H�F�W�����7�K�H��
�I�L�Q�D�O�� �S�U�R�M�H�F�W�� �F�R�V�W�� �Z�D�V�� ���������������� �D�Q�G�� �W�K�H�� �S�U�R�M�H�F�W�� �D�G�G�H�G�� �D�S�S�U�R�[�L�P�D�W�H�O�\�� ������ �U�H�V�L�G�H�Q�W�L�D�O�� �H�O�H�F�W�U�L�F��
�V�H�U�Y�L�F�H�V������

�x�� �'�X�U�L�Q�J�� �)�<�� ������������ �/�/�	�3�� �V�W�D�U�W�H�G�� �D�� �S�U�R�M�H�F�W�� �W�R�� �V�H�U�Y�H�� �)�O�D�W�� �5�L�Y�H�U�� �(�V�W�D�W�H�V���� �D�� ���� �K�R�P�H�� �U�H�V�L�G�H�Q�W�L�D�O��
�G�H�Y�H�O�R�S�P�H�Q�W�����7�K�H���S�U�R�M�H�F�W���I�L�Q�L�V�K�H�G���W�K�H���\�H�D�U���Z�L�W�K���D���E�D�O�D�Q�F�H���R�I�������������������D�Q�G���Z�L�O�O���F�R�Q�W�L�Q�X�H���L�Q���)�<��
��������������

�x�� �,�Q���)�<�� �������������/�/�	�3���U�H�F�H�L�Y�H�G���W�K�H�� �$�O�W�H�F���0�R�G�H�O���$�$�����(�� �E�X�F�N�H�W���W�U�X�F�N���W�K�D�W���Z�D�V���R�U�G�H�U�H�G���L�Q���0�D�\���R�I��
�����������D�W���D���W�R�W�D�O���F�R�V�W���R�I����������������������

�x�� �'�X�U�L�Q�J���)�<�����������/�/�	�3���F�R�P�S�O�H�W�H�G���D���Y�D�U�L�H�W�\���R�I���,�7���D�Q�G���Q�H�W�Z�R�U�N���X�S�J�U�D�G�H���S�U�R�M�H�F�W�V���W�R�W�D�O�L�Q�J��������������������
�7�K�H�� �S�U�R�M�H�F�W�V�� �L�Q�F�O�X�G�H�G�� �W�K�H�� �U�H�S�O�D�F�H�P�H�Q�W�� �R�I�� �Y�D�U�L�R�X�V�� �Q�H�W�Z�R�U�N�� �F�R�P�S�R�Q�H�Q�W�V���� �F�R�P�S�X�W�H�U��
�U�H�S�O�D�F�H�P�H�Q�W�V�����X�S�J�U�D�G�H�V���W�R���W�K�H���H�O�H�F�W�U�L�F�D�O���V�\�V�W�H�P���I�R�U���W�K�H���V�H�U�Y�H�U���U�R�R�P�����D�Q�G���D���V�H�U�Y�H�U���U�R�R�P���+�9�$�&��
�X�S�J�U�D�G�H����

�x�� �'�X�U�L�Q�J�� �)�<�� ������������ �/�/�	�3�� �V�S�H�Q�W�� �D�� �W�R�W�D�O�� �R�I�� ���������������� �R�Q�� �D�� �Y�D�U�L�H�W�\�� �R�I�� �I�D�F�L�O�L�W�\�� �L�P�S�U�R�Y�H�P�H�Q�W�V���� �Z�K�L�F�K��
�L�Q�F�O�X�G�H�G�� �D�Q�� �H�[�S�D�Q�V�L�R�Q�� �R�I�� �W�K�H�� �/�/�	�3�� �F�D�P�H�U�D�� �D�Q�G�� �D�F�F�H�V�V���F�R�Q�W�U�R�O�� �V�\�V�W�H�P�V���� �(�Q�H�U�J�\�� �&�H�Q�W�H�U��
�X�S�G�D�W�H�V�����D�Q�G���U�H�K�D�E�E�L�Q�J���W�K�H���R�O�G���H�Q�J�L�Q�H���U�R�R�P���D�W���W�K�H���P�D�L�Q���R�I�I�L�F�H������

�x�� �'�X�U�L�Q�J���)�<���������������/�/�	�3���V�W�D�U�W�H�G���D���S�U�R�M�H�F�W���W�R���X�S�J�U�D�G�H���D�Q�G���H�[�S�D�Q�G���W�K�H���G�H�S�O�R�\�P�H�Q�W���R�I���L�W�V���6�&�$�'�$��
�V�\�V�W�H�P�����7�K�H���S�U�R�M�H�F�W���I�L�Q�L�V�K�H�G���W�K�H���\�H�D�U���Z�L�W�K���D���E�D�O�D�Q�F�H���R�I�����������������D�Q�G���Z�L�O�O���F�R�Q�W�L�Q�X�H���L�Q���)�<����������������
��

�$�G�G�L�W�L�R�Q�D�O���L�Q�I�R�U�P�D�W�L�R�Q���R�Q���/�/�3�¶�V���F�D�S�L�W�D�O���D�V�V�H�W�V���F�D�Q���E�H���I�R�X�Q�G���L�Q���1�R�W�H�������R�I���W�K�H�V�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V������
��
�'�H�E�W�������$�W���W�K�H���H�Q�G���R�I���W�K�H���F�X�U�U�H�Q�W���I�L�V�F�D�O���\�H�D�U�����/�/�3���K�D�G���W�R�W�D�O���O�R�Q�J���W�H�U�P���R�E�O�L�J�D�W�L�R�Q�V���R�X�W�V�W�D�Q�G�L�Q�J���D�V���I�R�O�O�R�Z�V������
��

�'�H�E�W��
�� ��

�7�R�W�D�O��
�&�R�P�S�H�Q�V�D�W�H�G���D�E�V�H�Q�F�H�V�� ��������������������������
�/�R�Q�J���W�H�U�P���G�H�E�W���S�D�\�D�E�O�H�� ��������������������
�� ��
�7�R�W�D�O�� ����������������������

��
�'�H�E�W���K�L�J�K�O�L�J�K�W�V���I�R�U���W�K�H���\�H�D�U���L�Q�F�O�X�G�H���W�K�H���I�R�O�O�R�Z�L�Q�J����

��
�x�� �/�/�	�3���P�D�G�H���L�W�V���I�R�X�U�W�K���S�U�L�Q�F�L�S�D�O���S�D�\�P�H�Q�W���R�Q���W�K�H���G�U�D�Z���G�R�Z�Q���U�H�Y�H�Q�X�H���E�R�Q�G���W�K�D�W���Z�D�V���L�V�V�X�H�G���L�Q���)�<��������������

�7�K�H���S�U�L�Q�F�L�S�D�O���S�D�\�P�H�Q�W���Z�D�V���P�D�G�H���L�Q���W�K�H���D�P�R�X�Q�W���R�I�����������������������O�H�D�Y�L�Q�J���D�Q���R�X�W�V�W�D�Q�G�L�Q�J���S�U�L�Q�F�L�S�D�O���E�D�O�D�Q�F�H��
�R�I�����������������������7�K�H���I�L�Q�D�O���S�D�\�P�H�Q�W���Z�L�O�O���R�F�F�X�U���G�X�U�L�Q�J���)�<��������������

�x�� �/�/�	�3�¶�V�� �D�Q�Q�X�D�O�� �E�R�Q�G�� �S�D�\�P�H�Q�W�� �I�R�U�� �W�K�H�� �6�H�U�L�H�V�� ���������� �5�H�I�X�Q�G�L�Q�J�� �%�R�Q�G�� �Z�D�V�� �P�D�G�H�� �L�Q�� �W�K�H�� �D�P�R�X�Q�W�� �R�I��
�������������������� �O�R�Z�H�U�L�Q�J�� �W�K�H�� �W�R�W�D�O�� �S�U�L�Q�F�L�S�D�O�� �R�X�W�V�W�D�Q�G�L�Q�J���W�R�� �������������������� �7�K�H�� �I�L�Q�D�O�� �S�D�\�P�H�Q�W�� �Z�L�O�O�� �E�H�� �L�Q�� �-�X�O�\�� �R�I��
������������

�x�� �$�O�O���R�W�K�H�U���F�D�S�L�W�D�O���S�U�R�M�H�F�W���F�R�V�W�V���Z�H�U�H���S�D�L�G���I�R�U���W�K�U�R�X�J�K���R�S�H�U�D�W�L�Q�J���U�H�Y�H�Q�X�H�V���D�Q�G���H�[�L�V�W�L�Q�J���F�D�V�K���R�Q���K�D�Q�G����
��
�$�G�G�L�W�L�R�Q�D�O���L�Q�I�R�U�P�D�W�L�R�Q���R�Q���/�/�3�¶�V���O�R�Q�J���W�H�U�P���G�H�E�W���F�D�Q���E�H���I�R�X�Q�G���L�Q���1�R�W�H�������R�I���W�K�H�V�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V������
��
�5�H�T�X�H�V�W�V���I�R�U���,�Q�I�R�U�P�D�W�L�R�Q����
��
�7�K�L�V�� �I�L�Q�D�Q�F�L�D�O�� �U�H�S�R�U�W�� �L�V�� �G�H�V�L�J�Q�H�G�� �W�R�� �S�U�R�Y�L�G�H�� �L�Q�W�H�U�H�V�W�H�G�� �L�Q�G�L�Y�L�G�X�D�O�V�� �L�Q�F�O�X�G�L�Q�J�� �F�L�W�L�]�H�Q�V���� �S�U�R�S�H�U�W�\�� �R�Z�Q�H�U�V����
�F�X�V�W�R�P�H�U�V���� �L�Q�Y�H�V�W�R�U�V�� �D�Q�G�� �F�U�H�G�L�W�R�U�V�� �Z�L�W�K�� �D�� �J�H�Q�H�U�D�O�� �R�Y�H�U�Y�L�H�Z�� �R�I�� �/�/�3�¶�V�� �I�L�Q�D�Q�F�H�V�� �D�Q�G�� �W�R�� �V�K�R�Z�� �/�/�3�¶�V��
�D�F�F�R�X�Q�W�D�E�L�O�L�W�\�� �I�R�U�� �W�K�H�� �P�R�Q�H�\�� �L�W�� �U�H�F�H�L�Y�H�V���� �� �,�I�� �\�R�X�� �K�D�Y�H�� �T�X�H�V�W�L�R�Q�V�� �R�U�� �Q�H�H�G�� �D�G�G�L�W�L�R�Q�D�O�� �I�L�Q�D�Q�F�L�D�O�� �L�Q�I�R�U�P�D�W�L�R�Q����
�S�O�H�D�V�H���F�R�Q�W�D�F�W���&�K�D�U�O�L�H���:�H�V�W�����*�H�Q�H�U�D�O���0�D�Q�D�J�H�U���D�W������������������������������
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BASIC FINANCIAL STATEMENTS



�$�V�V�H�W�V
�&�X�U�U�H�Q�W���D�V�V�H�W�V

�&�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V ����������������������������������
�,�Q�Y�H�V�W�P�H�Q�W�V ����������������������������������
�5�H�V�W�U�L�F�W�H�G���F�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V ������������������������������������
�$�F�F�R�X�Q�W�V���U�H�F�H�L�Y�D�E�O�H ����������������������������������
�,�Q�Y�H�Q�W�R�U�\ ������������������������������������
�3�U�H�S�D�L�G���H�[�S�H�Q�V�H�V������ ��������������������������������������

�7�R�W�D�O���F�X�U�U�H�Q�W���D�V�V�H�W�V���� ����������������������������������

�1�R�Q���F�X�U�U�H�Q�W���D�V�V�H�W�V
�5�H�V�W�U�L�F�W�H�G���L�Q�Y�H�V�W�P�H�Q�W�V ������������������������������������
�$�G�Y�D�Q�F�H���U�H�F�H�L�Y�D�E�O�H���I�U�R�P���0�3�3�$ ������������������������������������
�/�H�D�V�H���U�H�F�H�L�Y�D�E�O�H ������������������������������������
�&�D�S�L�W�D�O���D�V�V�H�W�V

�/�D�Q�G ������������������������������������
�&�R�Q�V�W�U�X�F�W�L�R�Q���L�Q���S�U�R�J�U�H�V�V ������������������������������������
�9�H�K�L�F�O�H�V�����S�O�D�Q�W���D�Q�G���H�T�X�L�S�P�H�Q�W ����������������������������������
�$�F�F�X�P�X�O�D�W�H�G���G�H�S�U�H�F�L�D�W�L�R�Q������ ����������������������������������

�7�R�W�D�O���Q�R�Q���F�X�U�U�H�Q�W���D�V�V�H�W�V������ ����������������������������������

�7�R�W�D�O���D�V�V�H�W�V ����������������������������������

�'�H�I�H�U�U�H�G���R�X�W�I�O�R�Z�������S�H�Q�V�L�R�Q���U�H�O�D�W�H�G ������������������������������������

�/�L�D�E�L�O�L�W�L�H�V
�&�X�U�U�H�Q�W���O�L�D�E�L�O�L�W�L�H�V

�$�F�F�R�X�Q�W�V���S�D�\�D�E�O�H ������������������������������������
�$�F�F�U�X�H�G���O�L�D�E�L�O�L�W�L�H�V ��������������������������������������
�'�X�H���W�R���&�L�W�\���R�I���/�R�Z�H�O�O ��������������������������������������
�&�X�U�U�H�Q�W���S�R�U�W�L�R�Q���R�I���O�R�Q�J���W�H�U�P���G�H�E�W ������������������������������������
�&�X�V�W�R�P�H�U���G�H�S�R�V�L�W�V������ ������������������������������������

�7�R�W�D�O���F�X�U�U�H�Q�W���O�L�D�E�L�O�L�W�L�H�V������ ����������������������������������

�1�R�Q���F�X�U�U�H�Q�W���O�L�D�E�L�O�L�W�L�H�V
�&�R�P�S�H�Q�V�D�W�H�G���D�E�V�H�Q�F�H�V ��������������������������������������
�2�3�(�%���R�E�O�L�J�D�W�L�R�Q���S�D�\�D�E�O�H ����������������������������������
�1�H�W���S�H�Q�V�L�R�Q���O�L�D�E�L�O�L�W�\ ����������������������������������
�/�R�Q�J���W�H�U�P���G�H�E�W ������������������������������������

�7�R�W�D�O���Q�R�Q���F�X�U�U�H�Q�W���O�L�D�E�L�O�L�W�L�H�V������ ����������������������������������

�7�R�W�D�O���O�L�D�E�L�O�L�W�L�H�V���� ����������������������������������

�'�H�I�H�U�U�H�G���L�Q�I�O�R�Z�V����
�'�H�I�H�U�U�H�G���L�Q�I�O�R�Z�������S�H�Q�V�L�R�Q���U�H�O�D�W�H�G ����������������������������������������
�'�H�I�H�U�U�H�G���L�Q�I�O�R�Z�������O�H�D�V�H���� ������������������������������������

�7�R�W�D�O���G�H�I�H�U�U�H�G���L�Q�I�O�R�Z�V���� ������������������������������������

�1�H�W���S�R�V�L�W�L�R�Q����
�1�H�W���L�Q�Y�H�V�W�P�H�Q�W���L�Q���F�D�S�L�W�D�O���D�V�V�H�W�V ����������������������������������
�5�H�V�W�U�L�F�W�H�G���I�R�U���G�H�E�W���V�H�U�Y�L�F�H ������������������������������������
�8�Q�U�H�V�W�U�L�F�W�H�G ����������������������������������

�7�R�W�D�O���Q�H�W���S�R�V�L�W�L�R�Q���� ��������������������������������

�7�K�H���D�F�F�R�P�S�D�Q�\�L�Q�J���Q�R�W�H�V���D�U�H���D�Q���L�Q�W�H�J�U�D�O���S�D�U�W���R�I���W�K�H�V�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V��

�/�2�:�(�/�/���/�,�*�+�7���	���3�2�:�(�5

�3�5�2�3�5�,�(�7�$�5�<���)�8�1�'�6
�6�7�$�7�(�0�(�1�7���2�)���1�(�7���3�2�6�,�7�,�2�1��

�-�8�1�(������������������
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�2�S�H�U�D�W�L�Q�J���U�H�Y�H�Q�X�H
�6�D�O�H�V ��������������������������������
�/�D�W�H���I�H�H�V ��������������������������������������
�2�W�K�H�U ������������������������������������

�7�R�W�D�O���R�S�H�U�D�W�L�Q�J���U�H�Y�H�Q�X�H ����������������������������������

�2�S�H�U�D�W�L�Q�J���H�[�S�H�Q�V�H
�2�S�H�U�D�W�L�R�Q�V���D�Q�G���P�D�L�Q�W�H�Q�D�Q�F�H ����������������������������������
�'�H�S�U�H�F�L�D�W�L�R�Q ������������������������������������

�7�R�W�D�O���R�S�H�U�D�W�L�Q�J���H�[�S�H�Q�V�H ����������������������������������

�2�S�H�U�D�W�L�Q�J���L�Q�F�R�P�H�����O�R�V�V�� ����������������������������������

�1�R�Q���R�S�H�U�D�W�L�Q�J���U�H�Y�H�Q�X�H�����H�[�S�H�Q�V�H��
�,�Q�W�H�U�H�V�W���L�Q�F�R�P�H ��������������������������������������
�*�D�L�Q�����O�R�V�V�����R�Q���D�V�V�H�W���G�L�V�S�R�V�D�O ��������������������������������������
�,�Q�W�H�U�H�V�W���H�[�S�H�Q�V�H ����������������������������������������
�0�X�W�X�D�O���D�L�G���U�H�Y�H�Q�X�H ��������������������������������������
�'�L�U�H�F�W���P�X�W�X�D�O���D�L�G���H�[�S�H�Q�V�H ����������������������������������������

�7�R�W�D�O���Q�R�Q���R�S�H�U�D�W�L�Q�J���U�H�Y�H�Q�X�H�����H�[�S�H�Q�V�H�� ������������������������������������

�,�Q�F�R�P�H�����O�R�V�V�����E�H�I�R�U�H���W�U�D�Q�V�I�H�U�V�� ����������������������������������

�7�U�D�Q�V�I�H�U�V
�7�U�D�Q�V�I�H�U�V���R�X�W���W�R���W�K�H���&�L�W�\���R�I���/�R�Z�H�O�O ��������������������������������������

�&�K�D�Q�J�H�V���L�Q���Q�H�W���S�R�V�L�W�L�R�Q ����������������������������������

�1�H�W���S�R�V�L�W�L�R�Q�����E�H�J�L�Q�Q�L�Q�J���R�I���\�H�D�U ����������������������������������

�1�H�W���S�R�V�L�W�L�R�Q�����H�Q�G���R�I���\�H�D�U ��������������������������������
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�&�D�V�K���I�O�R�Z�V���I�U�R�P���R�S�H�U�D�W�L�Q�J���D�F�W�L�Y�L�W�L�H�V
�5�H�F�H�L�S�W�V���I�U�R�P���F�X�V�W�R�P�H�U�V���D�Q�G���X�V�H�U�V ��������������������������������
�3�D�\�P�H�Q�W�V���W�R���H�P�S�O�R�\�H�H�V ������������������������������������
�3�D�\�P�H�Q�W�V���W�R���V�X�S�S�O�L�H�U�V ������������������������������������

�1�H�W���F�D�V�K���S�U�R�Y�L�G�H�G���E�\�����X�V�H�G���L�Q�����R�S�H�U�D�W�L�Q�J���D�F�W�L�Y�L�W�L�H�V ����������������������������������

�&�D�V�K���I�O�R�Z�V���I�U�R�P���Q�R�Q���F�D�S�L�W�D�O���I�L�Q�D�Q�F�L�Q�J���D�F�W�L�Y�L�W�L�H�V
�7�U�D�Q�V�I�H�U�V���R�X�W���W�R���&�L�W�\���R�I���/�R�Z�H�O�O ��������������������������������������

�&�D�V�K���I�O�R�Z�V���I�U�R�P���F�D�S�L�W�D�O���D�Q�G���U�H�O�D�W�H�G���I�L�Q�D�Q�F�L�Q�J���D�F�W�L�Y�L�W�L�H�V
�,�Q�W�H�U�H�V�W���S�D�\�P�H�Q�W�V ����������������������������������������
�3�D�\�P�H�Q�W�V���R�Q���O�R�Q�J���W�H�U�P���G�H�E�W ��������������������������������������
�3�U�R�F�H�H�G�V���I�U�R�P���V�D�O�H���R�I���F�D�S�L�W�D�O���D�V�V�H�W�V ��������������������������������������
�$�F�T�X�L�V�L�W�L�R�Q�V���R�I���F�D�S�L�W�D�O���D�V�V�H�W�V ��������������������������������������

�1�H�W���F�D�V�K���S�U�R�Y�L�G�H�G���E�\�����X�V�H�G���L�Q�����F�D�S�L�W�D�O���D�Q�G���U�H�O�D�W�H�G
�I�L�Q�D�Q�F�L�Q�J���D�F�W�L�Y�L�W�L�H�V ������������������������������������

�&�D�V�K���I�O�R�Z�V���I�U�R�P���L�Q�Y�H�V�W�L�Q�J���D�F�W�L�Y�L�W�L�H�V
�3�U�R�F�H�H�G�V���I�U�R�P���V�D�O�H���R�I���L�Q�Y�H�V�W�P�H�Q�W�V ����������������������������������
�3�X�U�F�K�D�V�H���R�I���L�Q�Y�H�V�W�P�H�Q�W�V ������������������������������������
�,�Q�W�H�U�H�V�W���L�Q�F�R�P�H ��������������������������������������

�1�H�W���F�D�V�K���S�U�R�Y�L�G�H�G���E�\�����X�V�H�G���L�Q�����L�Q�Y�H�V�W�L�Q�J���D�F�W�L�Y�L�W�L�H�V ��������������������������������������

�1�H�W���L�Q�F�U�H�D�V�H�����G�H�F�U�H�D�V�H�����L�Q���F�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V ��������������������������������������

�&�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V�����E�H�J�L�Q�Q�L�Q�J���R�I���\�H�D�U ����������������������������������

�&�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V�����H�Q�G���R�I���\�H�D�U ����������������������������������

�&�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V���F�R�Q�V�L�V�W�V���R�I���W�K�H���I�R�O�O�R�Z�L�Q�J���F�D�S�W�L�R�Q�V���R�Q���W�K�H���V�W�D�W�H�P�H�Q�W���R�I���Q�H�W���D�V�V�H�W�V��

�&�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V ����������������������������������
�5�H�V�W�U�L�F�W�H�G���F�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V�������F�X�U�U�H�Q�W ������������������������������������
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�&�D�V�K���I�O�R�Z�V���I�U�R�P���R�S�H�U�D�W�L�Q�J���D�F�W�L�Y�L�W�L�H�V
�2�S�H�U�D�W�L�Q�J���L�Q�F�R�P�H�����O�R�V�V�� ����������������������������������

�$�G�M�X�V�W�P�H�Q�W�V���W�R���U�H�F�R�Q�F�L�O�H���R�S�H�U�D�W�L�Q�J���L�Q�F�R�P�H
�W�R���Q�H�W���F�D�V�K���S�U�R�Y�L�G�H�G���E�\�����X�V�H�G���L�Q�����R�S�H�U�D�W�L�Q�J���D�F�W�L�Y�L�W�L�H�V

�'�H�S�U�H�F�L�D�W�L�R�Q ������������������������������������
�&�K�D�Q�J�H���L�Q���2�3�(�%���R�E�O�L�J�D�W�L�R�Q ��������������������������������������
�&�K�D�Q�J�H���L�Q���Q�H�W���S�H�Q�V�L�R�Q���O�L�D�E�L�O�L�W�\ ��������������������������������������
�&�K�D�Q�J�H���L�Q���S�H�Q�V�L�R�Q���U�H�O�D�W�H�G���G�H�I�H�U�U�H�G���L�Q�I�O�R�Z�V ����������������������������������������
�&�K�D�Q�J�H���L�Q���S�H�Q�V�L�R�Q���U�H�O�D�W�H�G���G�H�I�H�U�U�H�G���R�X�W�I�O�R�Z�V ����������������������������������������

�&�K�D�Q�J�H���L�Q���R�S�H�U�D�W�L�Q�J���D�V�V�H�W�V���D�Q�G���O�L�D�E�L�O�L�W�L�H�V
�Z�K�L�F�K���S�U�R�Y�L�G�H�G�����X�V�H�G�����F�D�V�K

�$�F�F�R�X�Q�W�V���U�H�F�H�L�Y�D�E�O�H ��������������������������������������
�$�G�Y�D�Q�F�H�V ��������������������������������������
�3�U�H�S�D�L�G���H�[�S�H�Q�V�H�V ������������������������������������������
�,�Q�Y�H�Q�W�R�U�\ ����������������������������������������
�$�F�F�R�X�Q�W�V���S�D�\�D�E�O�H ��������������������������������������
�$�F�F�U�X�H�G���O�L�D�E�L�O�L�W�L�H�V ����������������������������������������
�&�R�P�S�H�Q�V�D�W�H�G���D�E�V�H�Q�F�H�V ��������������������������������������
�&�X�V�W�R�P�H�U���G�H�S�R�V�L�W�V ��������������������������������������

�1�H�W���F�D�V�K���S�U�R�Y�L�G�H�G���E�\�����X�V�H�G���L�Q�����R�S�H�U�D�W�L�Q�J���D�F�W�L�Y�L�W�L�H�V ����������������������������������

���F�R�Q�F�O�X�G�H�G��
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�/�2�:�(�/�/���/�,�*�+�7���	���3�2�:�(�5��
��

�1�2�7�(�6���7�2���7�+�(���)�,�1�$�1�&�,�$�/���6�7�$�7�(�0�(�1�7�6��
��

�)�2�5���7�+�(���<�(�$�5���(�1�'�(�'���-�8�1�(��������������������
��

��

�� ��

������ �6�8�0�0�$�5�<���2�)���6�,�*�1�,�)�,�&�$�1�7���$�&�&�2�8�1�7�,�1�*���3�2�/�,�&�,�(�6����
��
�7�K�H�� �D�F�F�R�X�Q�W�L�Q�J�� �S�R�O�L�F�L�H�V�� �R�I�� �/�R�Z�H�O�O�� �/�L�J�K�W�� �	�� �3�R�Z�H�U���� �/�R�Z�H�O�O���� �0�L�F�K�L�J�D�Q�� ���³�/�/�3�´���� �F�R�Q�I�R�U�P�� �W�R�� �J�H�Q�H�U�D�O�O�\��
�D�F�F�H�S�W�H�G�� �D�F�F�R�X�Q�W�L�Q�J�� �S�U�L�Q�F�L�S�O�H�V�� �D�V�� �D�S�S�O�L�F�D�E�O�H�� �W�R�� �J�R�Y�H�U�Q�P�H�Q�W�V���� �7�K�H�� �I�R�O�O�R�Z�L�Q�J�� �L�V�� �D�� �V�X�P�P�D�U�\�� �R�I�� �W�K�H��
�V�L�J�Q�L�I�L�F�D�Q�W���S�R�O�L�F�L�H�V������
��
�5�H�S�R�U�W�L�Q�J���(�Q�W�L�W�\����
��
�/�R�Z�H�O�O���/�L�J�K�W���	���3�R�Z�H�U���L�V���D�Q���H�Q�W�H�U�S�U�L�V�H���I�X�Q�G���R�I���W�K�H���&�L�W�\���R�I���/�R�Z�H�O�O�����W�K�H���&�L�W�\�������,�W���R�S�H�U�D�W�H�V���X�Q�G�H�U���G�L�U�H�F�W�L�R�Q���R�I��
�W�K�H���&�L�W�\���&�K�D�U�W�H�U���D�Q�G���&�L�W�\���&�R�X�Q�F�L�O���U�H�V�R�O�X�W�L�R�Q�����7�K�H���/�/�3���S�U�R�Y�L�G�H�V���H�O�H�F�W�U�L�F���V�H�U�Y�L�F�H�V���W�R���X�V�H�U�V���L�Q���W�K�H���&�L�W�\���R�I��
�/�R�Z�H�O�O���D�Q�G���S�R�U�W�L�R�Q�V���R�I���W�K�H���V�X�U�U�R�X�Q�G�L�Q�J���D�U�H�D������
��
�$�V���S�U�R�Y�L�G�H�G���E�\���J�H�Q�H�U�D�O�O�\���D�F�F�H�S�W�H�G���D�F�F�R�X�Q�W�L�Q�J���S�U�L�Q�F�L�S�O�H�V�����W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���R�I���W�K�H���/�R�Z�H�O�O���/�L�J�K�W���	��
�3�R�Z�H�U���H�Q�W�H�U�S�U�L�V�H���I�X�Q�G���H�[�F�O�X�G�H���W�K�H���I�X�Q�G�V���R�I���W�K�H���&�L�W�\���R�I���/�R�Z�H�O�O���D�Q�G���D�S�S�O�L�F�D�E�O�H���F�R�P�S�R�Q�H�Q�W���X�Q�L�W�V���R�I���W�K�H��
�&�L�W�\���R�I���/�R�Z�H�O�O�����7�K�H�U�H���D�U�H���Q�R���F�R�P�S�R�Q�H�Q�W���X�Q�L�W�V���R�I���W�K�H���&�L�W�\���R�I���/�R�Z�H�O�O���/�L�J�K�W���	���3�R�Z�H�U���H�Q�W�H�U�S�U�L�V�H���I�X�Q�G�����7�K�H��
�F�U�L�W�H�U�L�D���I�R�U���L�Q�F�O�X�G�L�Q�J���D���F�R�P�S�R�Q�H�Q�W���X�Q�L�W���L�Q�F�O�X�G�H���V�L�J�Q�L�I�L�F�D�Q�W���R�S�H�U�D�W�L�R�Q�D�O���R�U���I�L�Q�D�Q�F�L�D�O���U�H�O�D�W�L�R�Q�V�K�L�S�V���Z�L�W�K���W�K�H��
�/�/�3������
��
�)�X�Q�G���)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V����
��
�7�K�H���/�/�3���U�H�S�R�U�W�V���W�K�H���I�R�O�O�R�Z�L�Q�J���H�Q�W�H�U�S�U�L�V�H���I�X�Q�G����
��

�/�L�J�K�W���	���3�R�Z�H�U���)�X�Q�G�������7�K�L�V���I�X�Q�G���L�V���X�V�H�G���W�R���D�F�F�R�X�Q�W���I�R�U���W�K�H���H�O�H�F�W�U�L�F���X�W�L�O�L�W�\���Z�K�L�F�K���L�Q�F�O�X�G�H�V���I�H�H�V���D�Q�G��
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�:�H�� �K�D�Y�H�� �D�X�G�L�W�H�G���� �L�Q�� �D�F�F�R�U�G�D�Q�F�H�� �Z�L�W�K�� �W�K�H�� �D�X�G�L�W�L�Q�J�� �V�W�D�Q�G�D�U�G�V�� �J�H�Q�H�U�D�O�O�\�� �D�F�F�H�S�W�H�G�� �L�Q�� �W�K�H�� �8�Q�L�W�H�G�� �6�W�D�W�H�V�� �R�I��
�$�P�H�U�L�F�D�� �D�Q�G�� �W�K�H�� �V�W�D�Q�G�D�U�G�V�� �D�S�S�O�L�F�D�E�O�H�� �W�R�� �I�L�Q�D�Q�F�L�D�O�� �D�X�G�L�W�V�� �F�R�Q�W�D�L�Q�H�G�� �L�Q���*�R�Y�H�U�Q�P�H�Q�W�� �$�X�G�L�W�L�Q�J�� �6�W�D�Q�G�D�U�G�V��
�L�V�V�X�H�G���E�\���W�K�H���&�R�P�S�W�U�R�O�O�H�U���*�H�Q�H�U�D�O���R�I���W�K�H���8�Q�L�W�H�G���6�W�D�W�H�V�������W�K�H���D�F�F�R�P�S�D�Q�\�L�Q�J���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���R�I���/�R�Z�H�O�O��
�/�L�J�K�W���	���3�R�Z�H�U�������D�Q���H�Q�W�H�U�S�U�L�V�H���I�X�Q�G���R�I���W�K�H���&�L�W�\���R�I���/�R�Z�H�O�O�����0�L�F�K�L�J�D�Q�������D�V���R�I���D�Q�G���I�R�U���W�K�H���\�H�D�U���H�Q�G�H�G���-�X�Q�H����������
�������������D�Q�G���W�K�H���U�H�O�D�W�H�G���Q�R�W�H�V���W�R���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V�����Z�K�L�F�K���F�R�O�O�H�F�W�L�Y�H�O�\���F�R�P�S�U�L�V�H���/�R�Z�H�O�O���/�L�J�K�W���	���3�R�Z�H�U�¶�V��
�E�D�V�L�F���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V�����D�Q�G���K�D�Y�H���L�V�V�X�H�G���R�X�U���U�H�S�R�U�W���W�K�H�U�H�R�Q���G�D�W�H�G���6�H�S�W�H�P�E�H�U������������������������
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�,�Q�� �S�O�D�Q�Q�L�Q�J�� �D�Q�G�� �S�H�U�I�R�U�P�L�Q�J�� �R�X�U�� �D�X�G�L�W�� �R�I�� �W�K�H�� �I�L�Q�D�Q�F�L�D�O�� �V�W�D�W�H�P�H�Q�W�V���� �Z�H�� �F�R�Q�V�L�G�H�U�H�G�� �/�R�Z�H�O�O�� �/�L�J�K�W�� �	�� �3�R�Z�H�U�¶�V��
�L�Q�W�H�U�Q�D�O���F�R�Q�W�U�R�O���R�Y�H�U���I�L�Q�D�Q�F�L�D�O���U�H�S�R�U�W�L�Q�J�����L�Q�W�H�U�Q�D�O���F�R�Q�W�U�R�O�����D�V���D���E�D�V�L�V���I�R�U���G�H�V�L�J�Q�L�Q�J���D�X�G�L�W���S�U�R�F�H�G�X�U�H�V���W�K�D�W���D�U�H��
�D�S�S�U�R�S�U�L�D�W�H���L�Q���W�K�H���F�L�U�F�X�P�V�W�D�Q�F�H�V���I�R�U���W�K�H���S�X�U�S�R�V�H���R�I���H�[�S�U�H�V�V�L�Q�J���R�X�U���R�S�L�Q�L�R�Q�V���R�Q���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V����
�E�X�W���Q�R�W���I�R�U���W�K�H���S�X�U�S�R�V�H���R�I�� �H�[�S�U�H�V�V�L�Q�J�� �D�Q���R�S�L�Q�L�R�Q�� �R�Q���W�K�H���H�I�I�H�F�W�L�Y�H�Q�H�V�V���R�I�� �/�R�Z�H�O�O�� �/�L�J�K�W�� �	�� �3�R�Z�H�U�¶�V�� �L�Q�W�H�U�Q�D�O��
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�P�L�V�V�W�D�W�H�P�H�Q�W�V�����R�Q���D���W�L�P�H�O�\���E�D�V�L�V�����$���P�D�W�H�U�L�D�O���Z�H�D�N�Q�H�V�V���L�V���D���G�H�I�L�F�L�H�Q�F�\�����R�U���D���F�R�P�E�L�Q�D�W�L�R�Q���R�I���G�H�I�L�F�L�H�Q�F�L�H�V�����L�Q��
�L�Q�W�H�U�Q�D�O�� �F�R�Q�W�U�R�O���� �V�X�F�K�� �W�K�D�W�� �W�K�H�U�H�� �L�V�� �D�� �U�H�D�V�R�Q�D�E�O�H�� �S�R�V�V�L�E�L�O�L�W�\�� �W�K�D�W�� �D�� �P�D�W�H�U�L�D�O�� �P�L�V�V�W�D�W�H�P�H�Q�W�� �R�I�� �W�K�H�� �H�Q�W�L�W�\�¶�V��
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�D���u�}�Œ���v���µ�u��
To: Lowell Light & Power Board 

From: Lisa Pape  

Date: October 8, 2025 

Re: 2026-2029 Energy Waste Reduction (EWR) Plan 

Background/ Consideration: 

To comply with the Michigan Public Act 229, which reinstated energy waste reduction (EWR) 
participation requirements for municipal and cooperative electric utilities, LL&P must submit 
a governing board approved EWR Plan to the Michigan Public Service Commission by 
December 31, 2025. Last month, the board voted to approve the Retail Energy 
Improvement Program Project (REIPP) Participation Agreement �Á�Z�]���Z entered LL&P 
into participation in �D�W�W���[�•�����t�Z���W�Œ�}�P�Œ���u���Á�]�š�Z���&�Œ���v�l�o�]�v�����v���Œ�P�Ç�X�� 

Included in your board packet is �>�}�Á���o�o�[�•���î�ì�î�ò-2029 EWR Plan for board consideration, 
which includes�� ���µ���P���š�•�� ���v���� �•���À�]�v�P�•�� �P�}���o�•�� �(�}�Œ ���}�š�Z��Franklin Energy implemented 
programs and LL&P self-implemented programs�� �(�}�Œ�� �š�Z���� ���µ�Œ���š�]�}�v�� �}�(�� �š�Z���� �o���Á�[�•��
�Œ���‹�µ�]�Œ���u���v�š. This plan was developed over the last several months, working closely 
with MPPA and Franklin Energy. 

I will attend the board meeting to give an overview of the plan and answer any questions 
that the board may have. 

Recommendation: It is staff�[�• recommendation to approve the 2026-2029 EWR Plan 
as presented.   

Additional Information 
- LL&P will have the ability to review and adjust the plan each year prior to the start of the

next year.
- The law includes a 1.5% annual savings mandate.
- The law requires that 25% of our total budget funds a low-income program.
- The law allows for efficient electrification measures that count towards the savings

mandate.
- 10% of the mandated savings can come from Renewable Energy Credit retirements,

which will be reflected in the EWR plan.
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Line Item
Current Month 

Actual
Current Month 

Budget
Variance % Prior YTD Actual

Current YTD 
Actual

Current YTD 
Budget

Current YTD 
Variance

Variance %
Yearly Budget 

Total
% of Budget 

Used

Amount Until 
Yearly Budget Total 

is Reached

OPERATING REVENUE

Sales Revenue 993,592.14 944,270.98 5.22% 2,768,294.74 3,258,442.34 3,122,957.17 135,485.17 4.34% 11,618,176.00 28.05% 8,359,733.66
Service Revenue 6,864.03 6,641.44 3.35% 17,655.31 20,380.79 19,948.14 432.65 2.17% 84,900.00 24.01% 64,519.21
Miscellaneous Revenue 5,111.95 4,909.29 4.13% 15,698.77 15,122.38 14,907.46 214.92 1.44% 60,720.00 24.91% 45,597.62

TOTAL OPERATING REVENUE 1,005,568.12$    955,821.71$    5.20% 2,801,648.82$  3,293,945.51$    3,157,812.77$     136,132.74$     4.31% 11,763,796.00$   28.00% 8,469,850.49$     

OPERATING EXPENSES

Generation Expenses 9,793.25 12,760.61 -23.25% 28,858.03 38,476.86 40,777.91 (2,301.05) -5.64% 163,000.00 23.61% 124,523.14
Purchased Power Expenses 620,628.31 556,877.12 11.45% 1,028,729.95 1,817,772.31 1,758,097.90 59,674.41 3.39% 6,381,991.00 28.48% 4,564,218.69
Distribution Expenses 52,170.09 57,593.50 -9.42% 119,763.49 181,335.35 168,166.39 13,168.96 7.83% 690,500.00 26.26% 509,164.65
Customer Accounting Expense 24,867.30 35,121.50 -29.20% 77,121.52 70,625.19 95,915.51(25,290.32) -26.37% 454,500.00 15.54% 383,874.81
Marketing and Advertising Expense 3,081.11 5,995.47 -48.61% 7,020.09 7,779.95 9,788.24 (2,008.29) -20.52% 40,000.00 19.45% 32,220.05
Admin/General/Outside Services Expense 25,048.02 36,321.78 -31.04% 48,590.26 69,192.82 95,090.15(25,897.33) -27.23% 395,100.00 17.51% 325,907.18
Office, Insurance, & Maintenance 28,198.94 25,079.90 12.44% 74,952.69 80,251.15 76,337.28 3,913.87 5.13% 328,000.00 24.47% 247,748.85
Employee Benefits & Other Compensation 108,358.53 105,014.05 3.18% 280,040.18 326,563.22 315,736.47 10,826.75 3.43% 1,345,025.78 24.28% 1,018,462.56
Miscellaneous Expenses 3,240.96 7,884.31 -58.89% 32,517.72 24,438.79 26,316.67 (1,877.88) -7.14% 99,500.00 24.56% 75,061.21
Depreciation Expenses 72,107.07 69,300.00 4.05% 205,119.44 207,985.65 207,900.00 85.65 0.04% 840,000.00 24.76% 632,014.35

TOTAL OPERATING EXPENSES 947,493.58$     911,948.23$    3.90% 1,902,713.37$  2,824,421.29$    2,794,126.53$     30,294.76$    1.08% 10,737,616.78$   26.30% 7,913,195.49$     

OPERATING INCOME (LOSS) 58,074.54 43,873.48 32.37% 898,935.45 469,524.22 363,686.25 105,837.97 29.10% 1,026,179.22 45.75% 556,655.00

NON-OPERATING REVENUE (EXPENSE)

Interest Income 4,148.51 3,941.35 5.26% 15,199.61 23,789.85 15,537.36 8,252.49 53.11% 60,000.00 39.65% 36,210.15
Interest Expense 2,306.08 2,315.49 -0.41% 10,303.76 7,648.21 7,370.03 278.18 3.77% 28,237.67 27.09% 20,589.46
Gain/Loss on Sale of Property/Investments 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
Transfers 49,726.02 48,003.18 3.59% 87,388.59 141,933.28 139,125.16 2,808.12 2.02% 511,477.92 27.75% 369,544.64

TOTAL NON-OPERATING REVENUE (EXPENSE) (47,883.59)$     (46,377.32)$    3.25% (82,492.74)$      (125,791.64)$      (130,957.84)$    5,166.20$    -3.94% (479,715.59)$       26.22% (353,923.95)$     

NET INCOME (LOSS) 10,190.95$    (2,503.84)$     -507.01% 816,442.71$     343,732.58$   232,728.40$     111,004.18$     47.70% 546,463.63$    62.90% 202,731.05$    

September 202�ñ Income Statement



$1,086,000

Amount Remaining from FY 2025 Capital Budget $0

Total Available Capital Budget in FY 2026 $1,086,000

G/L # Description YTD Amt

107.551.20 Engine Room Improvements $5,958

107.630.20 SCADA Upgrade $7,333

107.640.20 Stony Bluff $2,486

107.670.20 East Side Feed $29,816

107.700.20 Substation Project $967

107.700.20 Flat River Estates $3,236

107.700.20 FROM Housing Development $7,003

107.700.20 Center St Voltage Conversion $4,151

107.700.20 Little Gee Dr Underground $5,612

130.100.20 Equipment Replacement Fund $75,000

$141,561

G/L # Description YTD Amt

Total PPE Expenses $0

$0

$0

Total Capital Expenses $141,561

$944,439

Capital Assets Purchased

Total Capital Assets Purchased

Capital Asset Sales/Invoicing for Capital Projects

Net Capital Sales

Remaining Capital Expense Balance

Capital Expenses Fiscal Year July 1, 2025 - June 30, 2026

Updated:  September 2025

Capital Budget For Fiscal Year FY 2026

Work in Process

Total WIP Capital Expense

Work in Process Transferred to Property, Plant, and Equipment (PPE)



Project
FY 2026 Budget 

Amt
Midyear 

Reallocation(s)
Total Budget

Current 
Month Spent

YTD Spent Amount Remaining

IT Related Projects 68,000$                 68,000$              7,333$                                60,667$                       
Capital Equipment 190,000$               190,000$            -$                                    190,000$                     
Voltage Conversion Projects 165,000$               165,000$            35,562$          39,518$                             125,482$                     
Undergrounding Projects 195,000$               195,000$            1,578$            5,612$                                189,388$                     
Equipment Replacement Fund 300,000$               300,000$            25,000$          75,000$                             225,000$                     
Facility Improvements 18,000$                 18,000$              4,448$            6,925$                                11,075$                       
Generation Projects 32,000$                 32,000$              -$                                    32,000$                       
System Expansion Budget 68,000$                 68,000$              5,722$                                62,278$                       
Minor Capital Projects 50,000$                 50,000$              1,452$                                48,549$                       

Total 1,086,000$           -$                     1,086,000$        66,587$          141,561$                           944,439$                     

Capital Budget and Expenses Incurred for Fiscal Year 2025
Updated: September 2025



Memorandum 

To: Charlie West 

From: Zac Walker 

Date: 10-9-2025 

Re: October board packet 

1. Joint training with Portland 10-10-25

On October 10th, we hosted a joint training session with the Portland team, who sent
their apprentices to participate in a climbing skills training day held in our pole yard.
This training focused on enhancing fundamental climbing techniques, safety practices,
and overall efficiency when working off hooks.

Throughout the day, apprentices from both crews engaged in timed events and skill-
building exercises designed to improve speed, confidence, and proficiency on the pole.
These exercises not only reinforced best practices but also fostered teamwork and
friendly competition between crews.

The session was a valuable opportunity for hands-on learning and peer-to-peer
mentorship, and we look forward to continued training partnerships with Portland in the
future.

2. New Services
Six new services were introduced this month: two new FROM apartments and four in
Stony Bluff

3. Ultra capacitors
Continuing to change out as we have time. It continues to be a very slow process.

4. Tree truck
�®�ô�
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the part comes in, the truck will be sent to Howell to have an automatic boom latch
installed.

The current setup uses a manual strap-style latch, which requires walking all the way
around the front of the bucket or climbing underneath-putting the operator in an



awkward and potentially unsafe position to release the strap. The new 
automatic latch will improve both safety and efficiency. 

5. James St
Crews have completed laying out the new primary wire on the cross arms and are
scheduled to begin pulling in new wire next week. During the wire layout process, a
faulty riser termination was discovered, which required a 35-minute emergency
outage for immediate repairs.

Once the new line is tied in, the line will be energized at 12,470/7,200 volts. Crews
will then begin converting the transformers along James Street to the 7,200-volt
system in individual transformer outages. After that, we will schedule an outage to
transition the underground feed serving the Highland Hill development.

Customers will be notified several days in advance of this planned outage. A crew
from Portland will also be coming over to assist with the work. Please note that this
outage is expected to be longer than previous ones due to the number of
transformers that need to be replaced, and the additional work required to raise
transformer vaults.



�D���u�}�Œ���v���µ�u��

To: Charlie West 

From: Casey Mier 

Date: 10/9/2025 

Re: �K���š�}�����Œ 2025 Generation and Engineering Update 

���XGenerator Operation: We did not operate the generators during the month of 
�^���‰�š���u�����Œ. There were multiple MISO alerts related to electric grid capacity, but the 
real-time value��of energy was not consistently elevated.

���XNatural Gas Supply to Chatham: We are continuing to work with Consumers Energy 
to��evaluate the cost to increase the natural gas capacity and pressure to the Energy 
Center.

���XDistribution System Study: Zac and I are working with Verdantas on the 
Distribution��System Study. We are in the information gathering phase of the 
project, providing��historical data and updates made to the distribution system since 
the last study.

���X Substation Maintenance: We have scheduled a substation outage for the end of 
October.��During this time, we are coordinating to have both Verdantas and 
an electrical��maintenance contractor on site. The scope of work includes replacing a 
protective relay��and inspecting multiple pieces of equipment.

���XIT: We are working with our IT vendor on our next project of replacing the physical 
servers.



Memorandum 
To: Charlie West 

From: Julie Stewart/ Megan Mora 

Date: October 10, 2025 

Re: October 2025 Office Department Update 

A. Public Power Week : Another Public Power week has come and gone, and the office staff was 
incredibly busy this year. Everyone helped to prepare goodie bags and popcorn for customers. All 
employees were able to participate in an LL&P cornhole tournament and enjoy some delicious 
food throughout the week.  

Alyssa was able to create an informative slideshow for the lobby that included some basic 
information for customers as well as upcoming event information to keep the community in the 
loop when they came into the office. 

Lisa was key in planning for the whole week, especially the blood drive in honor of Jamie. We 
saw great success and are excited to make that an annual part of LL&P celebrating PPW. 

B. Broker Search: Sarah has been contacting several health insurance brokers, including those 
experienced with municipalities, to gather information and evaluate options for Lowell Light & 
�3�R�Z�H�U�¶�V�� �I�X�W�X�U�H�� �E�U�R�N�H�U�� �S�D�U�W�Q�H�U�V�K�L�S���� �7�K�H�V�H�� �L�Q�L�W�L�D�O�� �G�L�V�F�X�V�V�L�R�Q�V�� �D�U�H�� �I�R�F�X�V�H�G�� �R�Q�� �X�Q�G�H�U�V�W�D�Q�G�L�Q�J��
available services, technology, and support models, not obtaining quotes at this time. Sarah has 
also spoken with representatives from the West Michigan Health Insurance Pool to learn more 
about their structure and potential fit for our group. The purpose of this process is to explore 
available options and determine whether our current arrangement continues to meet the needs of 
our organization and our employees. 

C. Conferences: Megan and Alyssa attended the MMEA Fall Conference in Muskegon. This was 
�$�O�\�V�V�D�¶�V�� �I�L�U�V�W�� �W�L�P�H�� �D�W�W�H�Q�G�L�Q�J���� �D�Q�G��she networked with other utilities and made some notes 
pertaining to the crisis communication plan.  

Julie attended another user conference for another software in Louisville, KY. The decision is 
coming very soon as we wrap our heads around all that we have seen and all that we have 
learned. 

D. Workers Compensation Audit: We gathered items and sent them to a secure location, and the 
workers comp company will be reviewing the items. We will now wait to hear back from them later 
in the month. 

E. EWR: Lisa devoted significant time to finalizing the 2026�±2029 EWR Plan. She worked closely 
with staff from MPPA to complete the plan. 

F. Customer Survey: Megan met with GreatBlue Research to get the conversation started around 
our customer survey next year. We took this year off to try and avoid survey fatigue for our 
customers. Next year, we are planning a more comprehensive survey. Look for more information 
to come.  
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��I want to commend the Electric team at Lowell Light and Power. You really do have a great culture 
and are being very intentional in driving the team in a direction for long-lasting, common-sense 
safety standards. The professionalism observed during work practice and during our discussions 
on the job or in the shop were fantastic.�� 
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LL&P and Other City �����‰���Œ�š�u���v�š�[�•�� 
Schedule of Meetings, Events, and Important Dates 

 
 
 
 
 

October 15   MPPA Board Meeting (10:00 am) 
 
October 17   MMEA Board Meeting (10:00 am) 
 
October 20   Lowell City Council Meeting (7:00 pm) 
 
November 3-5   APPA Customer Connections Conference 
 
November 3   Lowell City Council Meeting (7:00 pm) 
 
November 4   Election Day 
 
November 11   Lowell Light and Power Board Meeting (6:00 pm) 
 
 
 
 
 
 
 
 
 
 
Updated September 26, 2025 



Category Current Month
Current Month, 
Previous Year

% Change Year to Year
Current Fiscal 

Year, YTD
Previous Fiscal 

Year, YTD

Total Electric Sales ($) $993,592 $954,696 4.07% $3,258,442 $2,946,926

Residential Customers* 2,749 2,702 1.74% N/A N/A

Residential Sales (kWh) 1,594,572 1,794,583 -11.15% 6,773,046 6,171,788

Residential Sales ($) $256,870 $268,325 -4.27% $989,317 $875,375

Average Residential Bill $93 $99 -5.91% N/A N/A

Average Residential kWh Sales Per Customer 580 664 -12.66% N/A N/A

Commercial Customers** 443 442 0.23% N/A N/A

Commercial Sales (kWh) 2,141,877 2,027,452 5.64% 7,195,771 6,498,132

Commercial Sales ($) $303,273 $288,326 5.18% $993,752 $889,842

Average Commercial Bill $685 $652 4.95% N/A N/A

Average Commercial kWh Sales Per Customer 4,835 4,587 5.41% N/A N/A

Industrial Customers*** 8 8 0.00% N/A N/A

Industrial Sales (kWh) 4,070,400 3,956,100 2.89% 12,088,500 11,948,100

Industrial Sales ($) $433,450 $398,046 8.89% $1,275,373 $1,181,708

Average Industrial Bill $54,181 $49,756 8.89% N/A N/A

Average Industrial kWh Sales Per Customer 508,800 494,513 2.89% N/A N/A

Internal Generation (kWh) 0 0 #DIV/0! 59,814 13,680

Current Month
Change from 

Previous Month 
Current Month

Change from 
Previous Month 

Fifth Third Investments 937,859.82$       2,587.69$               Equipment Replacement 261,301.01$      (185,888.92)$      
Huntington Bank 1,088,226.41$    65,610.71$             Customer Deposits 202,379.72$      3,834.82$           
Huntington Money Market Fund 130,951.25$       211.69$                  Bond Reserve Fund 134,582.23$      407.17$              
Bond Redemption Fund 119,676.56$       39,173.96$             
Huntington Investments 900,000.00$       -$                        

Total 3,176,714.04$    107,584.05$           598,262.96$      (181,646.9 3)$      

**Commercial Customers Previous Month 440

Lowell Light & Power Performance Data

For the Month of September 2025

Electric Sales and Usage Data

*Residential Customers Previous Month 2,747

***Industrial Customers Previous Month 8

Information From Prior Months (Delayed Reporting by MPPA)

Total Electric Requirements (kWh) - July 2025/2024 9,446,633 8,790,194
Peak Demand (mW) - August 2025/2024 18.697 19.366

Cash And Investments

Unrestricted Restricted



In Kind Total Budget Current Month Year to Date

     Chamber Work 45.11$                  567.43$           
     Pink Arrow 399.30$               399.30$           

Total 12,000.00$          444.41$               966.73$          

Financial Total Budget Current Month Year to Date

     Harvest Hustle 350.00$           
     YMCA Turkey Trot 250.00$           
     Pink Arrow 100.00$           
     Lowell Area Museum 300.00$           
     Lowell Chamber 116.11$           
     Lowell High School Athletics 500.00$           
     Lowell Showboat 500.00$               500.00$           

Total 5,000.00$            500.00$               2,116.11$       

Grand Total 17,000.00$          944.41$               3,082.84$       

Benevolence Reporting FY 2025



Line Item
Current Month 

Actual
Current Month 

Budget
Variance % Prior YTD Actual

Current YTD 
Actual

Current YTD 
Budget

Current YTD 
Variance

Variance %
Yearly Budget 

Total
% of Budget Used

Amount Until 
Yearly Budget 

Total is 
Reached

OPERATING REVENUE

Sales
Residential Sales 253,178.72 228,322.10 10.89% 784,811.97 973,627.36 901,622.66 72,004.70 7.99% 3,230,440.00 30.14% 2,256,812.64
Residential Renewable Energy Charge 0.00 0.00 #DIV/0! 22,530.63 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
RS:  Energy Optimization Charge 3,651.62 3,758.76 -2.85% 13,227.52 15,516.28 13,837.19 1,679.09 12.13% 48,018.00 32.31% 32,501.72
Residential VGP Program Charge 39.58 56.54 -30.00% 214.95 173.82 223.28 (49.46) -22.15% 800.00 21.73% 626.18

  Total Residential Sales 256,869.92 232,137.40 10.65% 820,785.07 989,317.46 915,683.14 73,634.32 8.04% 3,279,258.00 30.17% 2,289,940.54
Commercial Sales (GS) 122,566.59 124,974.71 -1.93% 352,868.13 424,809.95 406,232.55 18,577.40 4.57% 1,481,086.00 28.68% 1,056,276.05
Commercial Sales (GSD) 177,424.33 160,019.57 10.88% 461,613.94 559,077.98 522,152.25 36,925.73 7.07% 1,952,358.00 28.64% 1,393,280.02
Commercial GS/GSD Renewable Energy Charge 0.00 0.00 #DIV/0! 12,306.06 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
GS/GSD Energy Optimization 2,740.95 2,770.66 -1.07% 7,672.59 8,208.16 8,292.38 (84.22) -1.02% 33,340.00 24.62% 25,131.84
GS/GSD VGP Program Charge 30.44 37.97 -19.83% 104.47 125.23 123.43 1.80 1.46% 450.00 27.83% 324.77
Commercial Sales (GSDTO) 379,131.07 366,350.42 3.49% 956,607.57 1,107,502.50 1,102,655.85 4,846.65 0.44% 4,223,765.00 26.22% 3,116,262.50
Commercial Sales (GSDPM) 51,414.58 54,603.56 -5.84% 142,537.91 159,158.28 157,685.02 1,473.26 0.93% 607,071.00 26.22% 447,912.72
Commercial GSDTO/GSDPM Renewable Energy Charge 0.00 0.00 #DIV/0! 4,216.33 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
GSDTO/GSDPM Energy Optimization 2,904.00 2,876.69 0.95% 8,184.63 8,712.00 8,632.56 79.44 0.92% 34,848.00 25.00% 26,136.00

  Total Commercial Sales 736,211.96 711,633.58 3.45% 1,946,111.63 2,267,594.10 2,205,774.04 61,820.06 2.80% 8,332,918.00 27.21% 6,065,323.90
Security/Standby Light Energy Sales 510.26 500.00 2.05% 1,398.04 1,530.78 1,500.00 30.78 2.05% 6,000.00 25.51% 4,469.22

Total Sales Revenue 993,592.14$      944,270.98$    5.22% 2,768,294.74$   3,258,442.34$   3,122,957.17$   135,485.17$     4.34% 11,618,176.00$     28.05% 8,359,733.66

Service
Customer Late Charges 4,813.54 4,924.28 -2.25% 12,714.56 14,740.30 14,366.44 373.86 2.60% 55,000.00 26.80% 40,259.70
Reconnect/Disconnect Fees 300.00 324.32 -7.50% 1,000.00 650.00 849.42 (199.42) -23.48% 2,000.00 32.50% 1,350.00
Pole Attachment Fees 0.00 5.02 -100.00% 0.00 0.00 25.12 (25.12) -100.00% 6,900.00 0.00% 6,900.00
Meter Charges 0.00 0.00 #DIV/0! 150.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
Miscellaneous Fees 240.00 144.65 65.91% 480.00 760.00 327.04 432.96 132.38% 1,500.00 50.67% 740.00
Miscellaneous Service Revenue 730.49 209.17 249.23% (109.25) 930.49 929.52 0.97 0.10% 7,500.00 12.41% 6,569.51
New Acount/Account Relocation Fee 780.00 1,033.99 -24.56% 3,420.00 3,300.00 3,450.59 (150.59) -4.36% 12,000.00 27.50% 8,700.00

Total Service Revenue 6,864.03$     6,641.44$     3.35% 17,655.31$    20,380.79$    19,948.14$    432.65$    2.17% 84,900.00$    24.01% 64,519.21

Miscellaneous
Chatham Street Lease 4,935.16 4,870.48 1.33% 14,822.04 14,805.48 14,611.45 194.03 1.33% 59,220.00 25.00% 44,414.52
Other Revenue 176.79 38.80 355.61% 876.73 316.90 296.00 20.90 7.06% 1,500.00 21.13% 1,183.10

Total Miscellaeneous Revenue 5,111.95$     4,909.29$     4.13% 15,698.77$    15,122.38$    14,907.46$    214.92$    1.44% 60,720.00$    24.91% 45,597.62

TOTAL OPERATING REVENUE 1,005,568.12$   955,821.71$    5.20% 2,801,648.82$   3,293,945.51$   3,157,812.77$   136,132.74$    4.31% 11,763,796.00$     28.00% 8,469,850.49

OPERATING EXPENSES

Generation
Fuel 133.32 460.20 -71.03% 1,604.35 8,574.43 4,674.36 3,900.07 83.44% 10,000.00 85.74% 1,425.57
Generation Expenses 5,141.69 4,402.43 16.79% 13,249.92 16,049.93 12,447.35 3,602.58 28.94% 57,000.00 28.16% 40,950.07
Maintenance:  Generating & Electrical Equipment 561.64 251.00 123.76% 1,383.77 2,206.44 2,545.60 (339.16) -13.32% 10,000.00 22.06% 7,793.56
Maintenance:  Other Power Generation 561.00 366.66 53.00% 1,383.77 1,544.85 3,834.66 (2,289.81) -59.71% 11,000.00 14.04% 9,455.15

September 202�ñ Income Statement

1



Line Item
Current Month 

Actual
Current Month 

Budget
Variance % Prior YTD Actual

Current YTD 
Actual

Current YTD 
Budget

Current YTD 
Variance

Variance %
Yearly Budget 

Total
% of Budget Used

Amount Until 
Yearly Budget 

Total is 
Reached

September 2024 Income Statement

Maintenance:  Structures 239.67 1,017.64 -76.45% 3,168.45 1,874.49 3,717.27 (1,842.78) -49.57% 22,000.00 8.52% 20,125.51
Maintenance:  Supervision & Engineering 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
Miscellaneous Other Power Generation Expenses 683.97 1,142.84 -40.15% 981.59 1,638.71 3,441.65 (1,802.94) -52.39% 14,500.00 11.30% 12,861.29
Operating Supervision/Engineering 2,471.96 2,564.13 -3.59% 5,719.67 6,588.01 7,056.39 (468.38) -6.64% 30,000.00 21.96% 23,411.99
Safety and Training Expense 0.00 2,458.18 -100.00% 1,172.68 0.00 2,698.34 (2,698.34) -100.00% 7,500.00 0.00% 7,500.00
Tools 0.00 97.52 -100.00% 193.83 0.00 362.30 (362.30) -100.00% 1,000.00 0.00% 1,000.00

Total Generation Expenses 9,793.25$           12,760.61$                -23.25% 28,858.03$        38,476.86$        40,777.91$        (2,301.05)$        -5.64% 163,000.00$          23.61% 124,523.14

Purchased Power
AMP Ohio Energy Project 6,669.92 6,711.02 -0.61% 15,971.53 17,913.75 20,702.38 (2,788.63) -13.47% 79,349.00 22.58% 61,435.25
Belle River Project 66,567.45 71,846.64 -7.35% 127,378.74 227,547.66 195,830.73 31,716.93 16.20% 776,159.00 29.32% 548,611.34
Campbell Number 3 Project 126,846.16 38,692.88 227.83% 196,137.96 424,375.25 110,155.81 314,219.44 285.25% 441,995.00 96.01% 17,619.75
Deficiency Capacity Charge (9,521.11) 8,745.53 -208.87% 63.66 (42,768.58) 28,051.56 (70,820.14) -252.46% 116,091.00 -36.84% 158,859.58
Forecasted Market Balancing (16,127.09) 55,615.57 -129.00% 79,310.39 (126,566.23) 174,140.76 (300,706.99) -172.68% 603,765.00 -20.96% 730,331.23
Energy Services Project 212,494.07 119,591.54 77.68% 96,419.16 592,927.84 467,938.99 124,988.85 26.71% 1,964,280.00 30.19% 1,371,352.16
Granger Energy Project 64,062.81 58,479.21 9.55% 217,789.80 196,983.83 185,135.18 11,848.65 6.40% 762,182.00 25.84% 565,198.17
MPPA Transmission Project 6,516.66 4,932.69 32.11% 9,506.87 18,358.51 15,368.07 2,990.44 19.46% 56,036.00 32.76% 37,677.49
Transmission Charge 37,135.20 67,746.32 -45.18% 79,563.44 156,547.67 202,553.00 (46,005.33) -22.71% 224,153.00 69.84% 67,605.33
Kalkaska:  CT Project 58,705.15 63,092.44 -6.95% 69,256.00 166,795.51 162,342.39 4,453.12 2.74% 599,676.00 27.81% 432,880.49
MPPA Service Supply Committee Expense 3,663.97 4,873.84 -24.82% 5,442.86 10,541.84 14,202.50 (3,660.66) -25.77% 50,000.00 21.08% 39,458.16
Assembly Solar Project 46,683.46 43,355.83 7.68% 100,071.72 133,703.88 141,824.50 (8,120.62) -5.73% 424,983.00 31.46% 291,279.12
Pegasus Wind Project 16,931.66 13,193.62 28.33% 31,817.82 41,411.38 39,852.05 1,559.33 3.91% 283,322.00 14.62% 241,910.62

Total Purchased Power Expenses 620,628.31$      556,877.12$              11.45% 1,028,729.95$   1,817,772.31$   1,758,097.90$   59,674.41$        3.39% 6,381,991.00$       28.48% 4,564,218.69

Distribution
Customer Installation Expense 114.70 3,405.67 -96.63% 4,792.97 6,925.81 12,398.83 (5,473.02) -44.14% 45,000.00 15.39% 38,074.19
Load Dispatching 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
Maintenance:  Line Transformers 393.78 697.60 -43.55% 26.71 393.78 1,428.92 (1,035.14) -72.44% 5,000.00 7.88% 4,606.22
Maintenance:  Meters 69.98 688.91 -89.84% 278.08 10,284.46 3,843.01 6,441.45 167.61% 11,500.00 89.43% 1,215.54
Maintenance:  Overhead Lines 6,810.79 12,636.40 -46.10% 17,809.21 32,481.13 28,879.91 3,601.22 12.47% 81,000.00 40.10% 48,518.87
Maintenance:  Street Lighting 652.56 518.36 25.89% 3,686.56 1,137.55 2,640.92 (1,503.37) -56.93% 13,500.00 8.43% 12,362.45
Maintenance:  Structures 292.56 1,771.81 -83.49% 3,175.13 1,873.64 4,976.74 (3,103.10) -62.35% 24,000.00 7.81% 22,126.36
Maintenance:  Substations 888.21 2,020.77 -56.05% 3,440.22 7,255.91 5,878.77 1,377.14 23.43% 25,000.00 29.02% 17,744.09
Maintenance:  Underground Lines 4,257.32 6,632.86 -35.81% 20,565.43 12,390.67 17,270.26 (4,879.59) -28.25% 71,000.00 17.45% 58,609.33
Meter Expenses 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
Miscellaneous Distribution Expense 3,227.31 8,055.82 -59.94% 14,623.15 24,472.94 21,781.43 2,691.51 12.36% 87,000.00 28.13% 62,527.06
Operation Supervision/Engineering 11,179.18 6,578.28 69.94% 19,723.77 33,851.03 21,483.59 12,367.44 57.57% 100,000.00 33.85% 66,148.97
Operation Supervision/Xsmission System 467.42 14.29 3169.83% 273.26 467.42 202.83 264.59 130.45% 1,000.00 46.74% 532.58
Overhead Line Expenses 106.14 101.64 4.43% 344.73 106.14 596.76 (490.62) -82.21% 2,500.00 4.25% 2,393.86
Street Lighting Expenses 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
Substation Expenses 0.00 9.00 -100.00% 0.00 0.00 17.85 (17.85) -100.00% 1,000.00 0.00% 1,000.00
Safety and Training Expense 3,395.81 2,440.27 39.16% 5,926.45 8,512.94 8,088.98 423.96 5.24% 47,000.00 18.11% 38,487.06
Tools 2,762.95 1,193.76 131.45% 1,423.20 3,962.87 4,009.65 (46.78) -1.17% 11,000.00 36.03% 7,037.13
Trucks and Transportation Expense 2,907.68 3,322.81 -12.49% 14,519.93 6,611.94 10,155.14 (3,543.20) -34.89% 55,000.00 12.02% 48,388.06
Tree Trimming Expense 14,643.70 5,539.78 164.34% 7,180.43 30,607.12 20,067.02 10,540.10 52.52% 96,000.00 31.88% 65,392.88
Underground Line Expenses 0.00 1,965.44 -100.00% 1,974.26 0.00 4,445.76(4,445.76) -100.00% 14,000.00 0.00% 14,000.00
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Total Distribution Expenses 52,170.09$        57,593.50$                -9.42% 119,763.49$      181,335.35$      168,166.39$      13,168.96$        7.83% 690,500.00$          26.26% 509,164.65

Customer Accounting
Customer Accounts:  Supervision 1,693.73 1,728.45 -2.01% 3,789.92 4,157.06 5,238.35 (1,081.29) -20.64% 21,500.00 19.34% 17,342.94
Customer Assistance Expense 3,585.75 3,779.22 -5.12% 8,822.34 9,853.92 11,797.85 (1,943.93) -16.48% 50,000.00 19.71% 40,146.08
Customer Records/Collections Expense 6,467.39 6,962.69 -7.11% 18,899.34 20,986.41 22,878.78 (1,892.37) -8.27% 92,000.00 22.81% 71,013.59
Customer Service Training 82.68 308.94 -73.24% 547.92 168.16 912.79 (744.63) -81.58% 5,000.00 3.36% 4,831.84
Uncollectible Account Expense 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
Meter Reading Expense 1,555.69 2,104.76 -26.09% 4,774.91 4,764.98 5,950.35(1,185.37) -19.92% 25,000.00 19.06% 20,235.02
Miscellaneous Customer Accounts Expense 5,592.03 4,797.61 16.56% 10,135.45 15,428.28 14,514.66 913.62 6.29% 61,000.00 25.29% 45,571.72
      EOC Program Portfolio
Residential Program Portfolio 350.57 3,580.58 -90.21% 3,632.61 2,180.65 7,421.55 (5,240.90) -70.62% 50,000.00 4.36% 47,819.35
Comm/Indust. Program Portfolio 4,523.57 11,200.00 -59.61% 25,526.42 10,433.94 25,200.00 (14,766.06) -58.60% 140,000.00 7.45% 129,566.06
Portfolio-Level Costs (Admin) 1,015.89 659.25 54.10% 992.61 2,651.79 2,001.17 650.62 32.51% 10,000.00 26.52% 7,348.21
     Total EOC Program Portfolio 5,890.03 15,439.83 -61.85% 30,151.64 15,266.38 34,622.72 (19,356.34) -55.91% 200,000.00 7.63% 184,733.62

Total Customer Accounting Expense 24,867.30$        35,121.50$                -29.20% 77,121.52$        70,625.19$        95,915.51$        (25,290.32)$      -26.37% 454,500.00$          15.54% 383,874.81

Marketing and Advertising
Advertising Expense 3,081.11 5,995.47 -48.61% 7,020.09 7,779.95 9,788.24 (2,008.29) -20.52% 40,000.00 19.45% 32,220.05
Demonstrating and Selling Expense 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00

Total Marketing and Advertising Expense 3,081.11$           5,995.47$                   -48.61% 7,020.09$           7,779.95$           9,788.24$           (2,008.29)$        -20.52% 40,000.00$            19.45% 32,220.05

Admin./General/Outside Services
Administrative and General Salaries 19,545.21 16,614.87 17.64% 43,932.49 57,925.25 52,698.48 5,226.77 9.92% 230,000.00 25.18% 172,074.75
Board Conferences and Training 0.00 84.60 -100.00% 0.00 1,143.16 84.60 1,058.56 1251.25% 6,000.00 19.05% 4,856.84
Board Meeting and Related Expense 323.31 994.24 -67.48% 2,304.27 2,581.41 3,977.59 (1,396.18) -35.10% 21,000.00 12.29% 18,418.59
O/S:  Accounting, Legal, Engineering & Consultant 5,179.50 18,628.07 -72.20% 2,353.50 7,543.00 38,329.48 (30,786.48) -80.32% 138,100.00 5.46% 130,557.00

Total Admin/General/Outside Services Expense 25,048.02$        36,321.78$                -31.04% 48,590.26$        69,192.82$        95,090.15$        (25,897.33)$      -27.23% 395,100.00$          17.51% 325,907.18

Office, Insurance, & Maintenance
Injuries, Damages, & Safety Expenses 1,717.99 1,478.83 16.17% 4,479.04 7,316.59 5,120.80 2,195.79 42.88% 20,000.00 36.58% 12,683.41
Maintenance:  Office Building 3,187.99 532.47 498.72% 1,029.10 3,912.05 2,541.75 1,370.30 53.91% 13,000.00 30.09% 9,087.95
Office Supplies, Fees, Dues, Phone, Maintenance 17,792.96 17,235.27 3.24% 53,417.97 52,522.51 51,174.73 1,347.78 2.63% 225,000.00 23.34% 172,477.49
Property/Liability Insurance 5,500.00 5,833.33 -5.71% 16,026.58 16,500.00 17,500.00 (1,000.00) -5.71% 70,000.00 23.57% 53,500.00

Total Office, Insurance, & Maintenance 28,198.94$        25,079.90$                12.44% 74,952.69$        80,251.15$        76,337.28$        3,913.87$          5.13% 328,000.00$          24.47% 247,748.85

Employee Benefits & Other Compensation
Compensated Absenses 16,547.12 15,965.98 3.64% 30,467.03 53,548.87 55,704.81 (2,155.94) -3.87% 206,539.50 25.93% 152,990.63
Employee Pensions & Benefits 69,694.52 67,469.63 3.30% 190,832.68 207,339.65 193,397.66 13,941.99 7.21% 852,628.58 24.32% 645,288.93
OPEB 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 10,000.00 0.00% 10,000.00
Other Compensation 6,796.58 5,743.63 18.33% 17,553.94 19,653.59 18,190.16 1,463.43 8.05% 80,000.00 24.57% 60,346.41
Taxes:  Social Security & Medicare 8,989.76 10,443.20 -13.92% 21,492.19 26,989.86 32,269.00 (5,279.14) -16.36% 122,000.00 22.12% 95,010.14
Retiree Medical Insurance Coverage 6,330.55 5,391.61 17.41% 19,694.34 19,031.25 16,174.84 2,856.41 17.66% 73,857.70 25.77% 54,826.45

Total Employee Benefits & Other Compensation 108,358.53$      105,014.05$              3.18% 280,040.18$      326,563.22$      315,736.47$      10,826.75$        3.43% 1,345,025.78$       24.28% 1,018,462.56
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Miscellaneous
Conference/Seminar Expense 1,979.32 6,201.35 -68.08% 22,004.57 18,551.84 21,387.64 (2,835.80) -13.26% 79,500.00 23.34% 60,948.16
Property Tax - Chatham 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
Benevolence - In Kind 444.41 916.30 -51.50% 7,615.72 966.73 2,748.90 (1,782.17) -64.83% 11,000.00 8.79% 10,033.27
Benevolence - Financial 500.00 416.50 20.05% 2,738.39 2,116.11 1,249.50 866.61 69.36% 5,000.00 42.32% 2,883.89
Miscellaneous General Expenses 317.23 350.16 -9.40% 159.04 2,804.11 930.63 1,873.48 201.31% 4,000.00 70.10% 1,195.89

Total Miscellaneous Expenses 3,240.96$           7,884.31$                   -58.89% 32,517.72$        24,438.79$        26,316.67$        (1,877.88)$        -7.14% 99,500.00$            24.56% 75,061.21

Depreciation Expenses
Depreciation Expense 72,107.07 69,300.00 4.05% 205,119.44 207,985.65 207,900.00 85.65 0.04% 840,000.00 24.76% 632,014.35

Total Depreciation Expenses 72,107.07$        69,300.00$                4.05% 205,119.44$      207,985.65$      207,900.00$      85.65$               0.04% 840,000.00$          24.76% 632,014.35

TOTAL OPERATING EXPENSES 947,493.58$      911,948.23$              3.90% 1,902,713.37$   2,824,421.29$   2,794,126.53$   30,294.76$        1.08% 10,737,616.78$     26.30% 7,913,195.49

OPERATING INCOME (LOSS) 58,074.54$        43,873.48$                32.37% 898,935.45$      469,524.22$      363,686.25$      105,837.97$     29.10% 1,026,179.22$       45.75% 556,655.00

NON-OPERATING REVENUE (EXPENSE)

Interest Income
Interest and Dividend 4,148.51 3,941.35 5.26% 15,199.61 23,789.85 15,537.36 8,252.49 53.11% 60,000.00 39.65% 36,210.15
Interest Income Series 2012 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
MPPA Trust Fund Change 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
MPPA Working Capital Interest 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
Fifth Third Investments FMV Change 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00

Total Interest Income 4,148.51$           3,941.35$                   5.26% 15,199.61$        23,789.85$        15,537.36$        8,252.49$          53.11% 60,000.00$            39.65% 36,210.15

Interest Expense
Interest Expense on Customer Deposits (266.42) 0.00 #DIV/0! (1,021.25) (781.79) 0.00 (781.79) #DIV/0! 0.00 #DIV/0! 781.79
Interest Expense Installment Purchase Loan(s) 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
Interest Expense Series 2012 Bonds 2,572.50 2,315.49 11.10% 11,325.01 8,430.00 7,370.03 1,059.97 14.38% 28,237.67 29.85% 19,807.67

Total Interest Expense 2,306.08$           2,315.49$                   -0.41% 10,303.76$        7,648.21$           7,370.03$           278.18$             3.77% 28,237.67$            27.09% 20,589.46

Gain/Loss on Sale of Property/Investment
Gain on Property Disposal 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
Gain on Sale of Investments 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
Loss on Property Disposal 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00
Loss on Sale of Investments 0.00 0.00 #DIV/0! 0.00 0.00 0.00 0.00 #DIV/0! 0.00 #DIV/0! 0.00

Total Gain/Loss on Sale of Property/Investments -$                    -$                            #DIV/0! -$                    -$                    -$                    -$                   #DIV/0! -$                        #DIV/0! 0.00

Transfers
PILOT - City of Lowell 49,726.02 48,003.18 3.59% 87,388.59 141,933.28 139,125.16 2,808.12 2.02% 511,477.92 27.75% 369,544.64
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Total Transfers 49,726.02$        48,003.18$                3.59% 87,388.59$        141,933.28$      139,125.16$      2,808.12$          2.02% 511,477.92$          27.75% 369,544.64

TOTAL NON-OPERATING REVENUE (EXPENSE) (47,883.59)$       (46,377.32)$               3.25% (82,492.74)$       (125,791.64)$     (130,957.84)$     5,166.20$          -3.94% (479,715.59)$         26.22%(353,923.95)

NET INCOME (LOSS) 10,190.95$        (2,503.84)$                 -507.01% 816,442.71$      343,732.58$      232,728.40$      111,004.18$     47.70% 546,463.63$          62.90% 202,731.05
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1187 - AFLAC
359063 September payroll deductions 09/21/25 0 79.30 0.000 9999999
     242.250     20 09/11/25 0 0.00

N
79.30 09/30/25 202509

VENDOR TOTAL: 1187 - AFLAC
1099 YES: 0.00 1099 NO: 79.30

79.30 79.30

4191 - ALTEC INDUSTRIES, INC.
26001676. Forestry Truck, Model LR8-60 09/10/25 5837 211413.00 0.000 34281
     392.000     20 08/28/25 0 0.00

N
211413.00 09/10/25 202509

VENDOR TOTAL: 4191 - ALTEC INDUSTRIES, INC.
1099 YES: 0.00 1099 NO: 211413.00

211413.00 211413.00

9007 - ALYSSA KECK
CELLPH0925 Cell phone reimbursement 09/29/25 0 25.00 0.000 9999999
     926.050     20             77 09/25/25 0 0.00

N
25.00 09/30/25 202509

VENDOR TOTAL: 9007 - ALYSSA KECK
1099 YES: 0.00 1099 NO: 25.00

25.00 25.00

8480 - AMAZON CAPITAL SERVICES, INC.
1G9FK1Q11R3L Allen Wrench Drill Bit Set 09/15/25 0 15.99 0.000 9999999
     588.100     20             79 08/18/25 0 0.00

N
15.99 09/30/25 202509

1G9FK1Q11R3L Label printer power cord 09/15/25 0 14.45 0.000 9999999
     921.200     20             81 08/18/25 0 0.00

N
14.45 09/30/25 202509

1G9FK1Q11R3L Fire Extinguisher Cover 09/15/25 0 24.99 0.000 9999999
     925.200     20             54 08/18/25 0 0.00

N
24.99 09/30/25 202509

1R9RM7RV1NT4 Decaf kcups 09/02/25 0 30.25 0.000 9999999
     921.200     20             CO 08/04/25 0 0.00

N
30.25 09/15/25 202509

VENDOR TOTAL: 8480 - AMAZON CAPITAL SERVICES, INC.
1099 YES: 0.00 1099 NO: 85.68

85.68 85.68

9067 - AMERICAN UNITED LIFE INSURANCE CO
AUL0925 Life and ADD Insurance 09/30/25 0 199.52 0.000 9999999
     926.050     20             33 09/09/25 0 0.00

N
199.52 09/30/25 202509

AUL0925 Short Term Disability 09/30/25 0 305.77 0.000 9999999
     926.050     20             36 09/09/25 0 0.00

N
305.77 09/30/25 202509

AUL0925 Long Term Disability 09/30/25 0 393.49 0.000 9999999
     926.050     20             36 09/09/25 0 0.00

N
393.49 09/30/25 202509

VENDOR TOTAL: 9067 - AMERICAN UNITED LIFE INSURANCE CO
1099 YES: 0.00 1099 NO: 898.78

898.78 898.78

9108 - ANDERSON, NICOLE
000013357001 REFUND CREDIT BALANCE 13357-1-1 09/30/25 0 62.16 0.000 100009
     232.200     20 09/30/25 0 0.00

N
62.16 09/30/25 202509

VENDOR TOTAL: 9108 - ANDERSON, NICOLE
1099 YES: 0.00 1099 NO: 62.16

62.16 62.16

9105 - BELCHER, ZACHARY
000012163001 REFUND CREDIT BALANCE 12163-1-1 09/30/25 0 178.95 0.000 100010
     232.200     20 09/30/25 0 0.00

N
178.95 09/30/25 202509

VENDOR TOTAL: 9105 - BELCHER, ZACHARY
1099 YES: 0.00 1099 NO: 178.95

178.95 178.95

1090 - BERNARD'S ACE HARDWARE
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1534278 Hex key set 09/10/25 6027 10.99 0.000 34282
     588.100     20             79 08/06/25 0 0.00

N
10.99 09/10/25 202509

1538335 Fasteners, Hose mount 09/10/25 6027 19.26 0.000 34282
     591.250     20             79 08/19/25 0 0.00

N
19.26 09/10/25 202509

1539980 Chainsaw 09/10/25 6027 599.99 0.000 34282
     588.100     20             78 08/25/25 0 0.00

N
599.99 09/10/25 202509

1540647 Pole Pruner, Pole saw 09/10/25 6027 1719.98 0.000 34282
     588.100     20             78 08/27/25 0 0.00

N
1719.98 09/10/25 202509

1540683 Keys 09/10/25 6027 12.25 0.000 34282
     588.000     20             79 08/27/25 0 0.00

N
12.25 09/10/25 202509

1540823 Plaster, Patch, Gap sealer 09/07/25 6027 33.56 0.000 34282
     107.551     20             69 08/28/25 3608 0.00

N
33.56 09/10/25 202509

1540851 Mixer blade, Plaster of Paris 09/10/25 6027 45.98 0.000 34282
     107.551     20             69 08/28/25 3608 0.00

N
45.98 09/10/25 202509

VENDOR TOTAL: 1090 - BERNARD'S ACE HARDWARE
1099 YES: 0.00 1099 NO: 2442.01

2442.01 2442.01

5729 - Comcast
COMCAST0925 City Charges 09/06/25 0 108.60 0.000 9999999
     146.500     20 08/27/25 0 0.00

N
108.60 09/30/25 202509

COMCAST0925 LLP Charges 09/06/25 0 21.25 0.000 9999999
     921.200     20             77 08/27/25 0 0.00

N
21.25 09/30/25 202509

VENDOR TOTAL: 5729 - Comcast
1099 YES: 0.00 1099 NO: 129.85

129.85 129.85

1010 - CITY OF LOWELL
CTYREVSEP25 Sept 2025 PILOT Payment 09/10/25 0 49726.02 0.000 9999999
     927.000     20             RC 08/31/25 0 0.00

N
49726.02 09/30/25 202509

1000501SEP25 Broadway water and sewer 09/10/25 0 188.30 0.000 9999999
     921.200     20             80 08/31/25 0 0.00

N
188.30 09/30/25 202509

1043655SEP25 Chatham water and sewer 09/10/25 0 158.35 0.000 9999999
     588.000     20             80 08/31/25 0 0.00

N
158.35 09/30/25 202509

1043655SEP25 Chatham water and sewer 09/10/25 0 158.35 0.000 9999999
     549.000     10             80 08/31/25 0 0.00

N
158.35 09/30/25 202509

7156 PBB Internet, Jan 25 to Jun 25 09/15/25 0 486.90 0.000 9999999
     921.200     20             IS 08/18/25 0 0.00

N
486.90 09/30/25 202509

VENDOR TOTAL: 1010 - CITY OF LOWELL
1099 YES: 0.00 1099 NO: 50717.92

50717.92 50717.92

9120 - CODDAIRE, ZAC
000014014001 REFUND CREDIT BALANCE 14014-1-1 09/30/25 0 136.72 0.000 100011
     232.200     20 09/30/25 0 0.00

N
136.72 09/30/25 202509

VENDOR TOTAL: 9120 - CODDAIRE, ZAC
1099 YES: 0.00 1099 NO: 136.72

136.72 136.72

1013 - CONSUMERS ENERGY
204924751053 CT Generators gas 09/02/25 0 133.32 0.000 9999999
     547.000     10             67 08/20/25 0 0.00

N
133.32 09/15/25 202509

205903566819 Engine Room Generator 09/02/25 0 18.00 0.000 9999999
     921.200     20             80 08/20/25 0 0.00

N
18.00 09/15/25 202509

206970817805 Broadway heating 09/02/25 0 4.13 0.000 9999999
     588.000     20             80 08/20/25 0 0.00

N
4.13 09/15/25 202509



09/30/2025
13:40:24
AP0215

LOWELL LIGHT & POWER
PAID HISTORY FROM2025/09 09/01/2025 TO 09/30/2025
VENDOR: 'ALL' CHARGE MONTH: 'ALL' GL: 'ALL' DEPT: 'ALL'

PAGE 3

VENDOR/INVOICE INVOICE DATE
DUE DATE

PO # INVOICE AMOUNT
DIST AMOUNT

DISCOUNT FACTOR CHECK NUMBER CHARGE
GL NO WO #

1099
DISCOUNT AMOUNT NET AMOUNT DATE MO

206970817805 Broadway heating 09/02/25 0 16.52 0.000 9999999
     921.200     20             80 08/20/25 0 0.00

N
16.52 09/15/25 202509

207148111185 Chatham heating 09/02/25 0 67.79 0.000 9999999
     549.000     10             80 08/20/25 0 0.00

N
67.79 09/15/25 202509

207148111185 Chatham heating 09/02/25 0 67.78 0.000 9999999
     588.000     20             80 08/20/25 0 0.00

N
67.78 09/15/25 202509

VENDOR TOTAL: 1013 - CONSUMERS ENERGY
1099 YES: 0.00 1099 NO: 307.54

307.54 307.54

8373 - COTTAGE GROVE CLEANING SERVICES
082125 August Office Cleaning 09/01/25 0 250.00 0.000 9999999
     921.200     20             OS 08/21/25 0 0.00

Y
250.00 09/30/25 202509

VENDOR TOTAL: 8373 - COTTAGE GROVE CLEANING SERVICES
1099 YES: 250.00 1099 NO: 0.00

250.00 250.00

8438 - CULVER COMPANY
INV64697 Kids Energy Conservation Mood Rulers 09/22/25 0 1245.59 0.000 34291
     908.620     20             EO 09/09/25 0 0.00

N
1245.59 09/26/25 202509

INV64698 LED Eraser 09/22/25 0 842.56 0.000 34291
     908.620     20             EO 09/09/25 0 0.00

N
842.56 09/26/25 202509

VENDOR TOTAL: 8438 - CULVER COMPANY
1099 YES: 0.00 1099 NO: 2088.15

2088.15 2088.15

7568 - DELTA DENTAL
0001929069 Employee Premiums Withheld, Vision 09/11/25 0 127.20 0.000 9999999
     242.410     20 09/01/25 0 0.00

N
127.20 09/15/25 202509

0001929069 Employee Premiums Withheld 09/11/25 0 114.50 0.000 9999999
     242.550     20 09/01/25 0 0.00

N
114.50 09/15/25 202509

0001929069 Employer Dental Expense 09/11/25 0 1029.74 0.000 9999999
     926.050     20             32 09/01/25 0 0.00

N
1029.74 09/15/25 202509

VENDOR TOTAL: 7568 - DELTA DENTAL
1099 YES: 0.00 1099 NO: 1271.44

1271.44 1271.44

1191 - DICKINSON WRIGHT PLLC
2058868 Council Re General Muni Matters 09/02/25 0 1147.00 0.000 9999999
     923.000     20             LS 07/16/25 0 0.00

Y
1147.00 09/15/25 202509

2072641 Council Re Gen Muni Matters 09/10/25 0 351.50 0.000 9999999
     923.000     20             LS 08/31/25 0 0.00

Y
351.50 09/15/25 202509

VENDOR TOTAL: 1191 - DICKINSON WRIGHT PLLC
1099 YES: 1498.50 1099 NO: 0.00

1498.50 1498.50

9104 - EASTBROOK HOMES
000011498001 REFUND CREDIT BALANCE 11498-95-1 09/30/25 0 390.72 0.000 3731
     232.200     20 09/30/25 0 0.00

N
390.72 09/30/25 202509

VENDOR TOTAL: 9104 - EASTBROOK HOMES
1099 YES: 0.00 1099 NO: 390.72

390.72 390.72

7475 - ESRI
900079896 Small Utility Enterprise Agreement 09/15/25 6021 11300.00 0.000 9999999
     165.500     20             GI 08/19/25 0 0.00

N
11300.00 09/30/25 202509

VENDOR TOTAL: 7475 - ESRI
1099 YES: 0.00 1099 NO: 11300.00

11300.00 11300.00
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4855 - FEDERAL TAX DEPOSIT
01599386 FICA Taxes W/H PE 9/14/25 09/17/25 0 3637.20 0.000 9999999
     241.100     20 09/17/25 0 0.00

N
3637.20 09/30/25 202509

01599386 Med Taxes W/H PE 9/14/25 09/17/25 0 850.64 0.000 9999999
     241.200     20 09/17/25 0 0.00

N
850.64 09/30/25 202509

01599386 Fed Taxes W/H PE 9/14/25 09/17/25 0 5661.51 0.000 9999999
     241.000     20 09/17/25 0 0.00

N
5661.51 09/30/25 202509

01599386 FICA/Med Tax Exp PE 9/14/25 09/17/25 0 4487.84 0.000 9999999
     408.350     20             30 09/17/25 0 0.00

N
4487.84 09/30/25 202509

4211738 FICA Taxes W/H PE 8/31/25 09/03/25 0 3648.58 0.000 9999999
     241.100     20 09/03/25 0 0.00

N
3648.58 09/30/25 202509

4211738 Med Taxes W/H PE 8/31/25 09/03/25 0 853.29 0.000 9999999
     241.200     20 09/03/25 0 0.00

N
853.29 09/30/25 202509

4211738 Fed Taxes W/H PE 8/31/25 09/03/25 0 5605.46 0.000 9999999
     241.000     20 09/03/25 0 0.00

N
5605.46 09/30/25 202509

4211738 FICA/Med Tax Exp PE 8/31/25 09/03/25 0 4501.92 0.000 9999999
     408.350     20             30 09/03/25 0 0.00

N
4501.92 09/30/25 202509

VENDOR TOTAL: 4855 - FEDERAL TAX DEPOSIT
1099 YES: 0.00 1099 NO: 29246.44

29246.44 29246.44

1936 - FIFTH THIRD BANK
BONDSEPT25 BOND INTEREST PAYABLE 09/14/25 0 1500.00 0.000 9999999
     129.200     20 09/04/25 0 0.00

N
1500.00 09/15/25 202509

BONDSEPT25 BOND PRINCIPAL PAYABLE 09/14/25 0 24583.33 0.000 9999999
     129.200     20 09/04/25 0 0.00

N
24583.33 09/15/25 202509

VENDOR TOTAL: 1936 - FIFTH THIRD BANK
1099 YES: 0.00 1099 NO: 26083.33

26083.33 26083.33

2843 - FIFTH THIRD BANK
Beach0925 Team dinner after Jamie visitation 09/10/25 0 348.26 0.000 9999999
     926.250     20             EG 08/31/25 0 0.00

N
348.26 09/30/25 202509

Mier0925 Shipping, Send Relay back 09/10/25 0 432.27 0.000 9999999
     107.700     20             OS 08/31/25 0 0.00

N
432.27 09/30/25 202509

Mier0925 Distribution project drawings 09/10/25 0 22.26 0.000 9999999
     107.700     20             69 08/31/25 0 0.00

N
22.26 09/30/25 202509

Mier0925 Conference Parking 09/10/25 0 20.00 0.000 9999999
     930.100     10             CF 08/31/25 0 0.00

N
20.00 09/30/25 202509

Mora0925 Adobe Acrobat Standard 09/10/25 0 165.23 0.000 9999999
     921.200     20             HS 08/31/25 0 0.00

N
165.23 09/30/25 202509

Mora0925 Adobe Acrobat Pro refund 09/10/25 0 -19.11 0.000 9999999
     921.200     20             HS 08/31/25 0 0.00

N
-19.11 09/30/25 202509

Mora0925 Phone Storage 09/10/25 0 0.99 0.000 9999999
     921.200     20             IS 08/31/25 0 0.00

N
0.99 09/30/25 202509

Mora0925 Cust Connections Conf reg, Alyssa 09/10/25 0 875.00 0.000 9999999
     930.000     20             CF 08/31/25 0 0.00

N
875.00 09/30/25 202509

Pape0925 Memorial flowers, Jamie Teachworth 09/10/25 0 122.96 0.000 9999999
     930.250     20             MI 08/31/25 0 0.00

N
122.96 09/30/25 202509

Pape0925 Board meeting food 09/10/25 0 50.58 0.000 9999999
     930.260     20             BE 08/31/25 0 0.00

N
50.58 09/30/25 202509

Stew0925 Postage 09/10/25 0 200.00 0.000 9999999
     921.200     20             86 08/31/25 0 0.00

N
200.00 09/30/25 202509

Stew0925 Stamps.com Fee 09/10/25 0 20.99 0.000 9999999
     921.200     20             86 08/31/25 0 0.00

N
20.99 09/30/25 202509
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Stew0925 Postage 09/10/25 0 200.00 0.000 9999999
     921.200     20             86 08/31/25 0 0.00

N
200.00 09/30/25 202509

Stew0925 Birthdays Party food 09/10/25 0 37.36 0.000 9999999
     926.250     20             EG 08/31/25 0 0.00

N
37.36 09/30/25 202509

Stew0925 Lunch and Learn Food 09/10/25 0 125.92 0.000 9999999
     926.250     20             EG 08/31/25 0 0.00

N
125.92 09/30/25 202509

Stew0925 Meridian Conf, hotel charge refund 09/10/25 0 -64.75 0.000 9999999
     930.000     20             CF 08/31/25 0 0.00

N
-64.75 09/30/25 202509

Walk0925 Olive oil for warehouse popcorn 09/10/25 0 24.99 0.000 9999999
     588.000     20             MI 08/31/25 0 0.00

N
24.99 09/30/25 202509

Walk0925 Filter bag 09/10/25 0 45.65 0.000 9999999
     591.000     20             79 08/31/25 0 0.00

N
45.65 09/30/25 202509

Walk0925 Company meeting food 09/10/25 0 36.82 0.000 9999999
     926.250     20             EG 08/31/25 0 0.00

N
36.82 09/30/25 202509

Walk0925 Company meeting food 09/10/25 0 63.07 0.000 9999999
     926.250     20             EG 08/31/25 0 0.00

N
63.07 09/30/25 202509

Walk0925 Board meeting snacks 09/10/25 0 16.75 0.000 9999999
     930.260     20             BE 08/31/25 0 0.00

N
16.75 09/30/25 202509

West0925 State and Fed Labor Law Posters 09/10/25 0 91.00 0.000 9999999
     921.200     20             50 08/31/25 0 0.00

N
91.00 09/30/25 202509

West0925 Lunch with Daniel 09/10/25 0 44.31 0.000 9999999
     930.000     20             BL 08/31/25 0 0.00

N
44.31 09/30/25 202509

West0925 Lunch with Board member 09/10/25 0 68.13 0.000 9999999
     930.000     20             BL 08/31/25 0 0.00

N
68.13 09/30/25 202509

VENDOR TOTAL: 2843 - FIFTH THIRD BANK
1099 YES: 0.00 1099 NO: 2928.68

2928.68 2928.68

2878 - FLEETCOR TECHNOLOGIES
NP69009438 Trk #56 Fuel 09/02/25 0 75.93 0.000 9999999
     184.010     20 08/25/25 0 0.00

N
75.93 09/30/25 202509

NP69009438 Trk #59 Fuel 09/02/25 0 149.47 0.000 9999999
     184.010     20 08/25/25 0 0.00

N
149.47 09/30/25 202509

NP69009438 Trk #60 Fuel 09/02/25 0 64.48 0.000 9999999
     184.010     20 08/25/25 0 0.00

N
64.48 09/30/25 202509

NP69115979 Trk #55 Fuel 09/15/25 0 106.45 0.000 9999999
     184.010     20 09/08/25 0 0.00

N
106.45 09/30/25 202509

NP69115979 Trk #56 Fuel 09/15/25 0 84.78 0.000 9999999
     184.010     20 09/08/25 0 0.00

N
84.78 09/30/25 202509

NP69115979 Trk #59 Fuel 09/15/25 0 71.12 0.000 9999999
     184.010     20 09/08/25 0 0.00

N
71.12 09/30/25 202509

NP69115979 Trk #60 Fuel 09/15/25 0 69.14 0.000 9999999
     184.010     20 09/08/25 0 0.00

N
69.14 09/30/25 202509

NP69115979 Card Fee 09/15/25 0 32.00 0.000 9999999
     588.200     20             MF 09/08/25 0 0.00

N
32.00 09/30/25 202509

NP69170342 Trk #55 Fuel 09/29/25 0 110.04 0.000 9999999
     184.010     20 09/22/25 0 0.00

N
110.04 09/30/25 202509

NP69170342 Trk #56 Fuel 09/29/25 0 148.95 0.000 9999999
     184.010     20 09/22/25 0 0.00

N
148.95 09/30/25 202509

NP69170342 Trk #59 Fuel 09/29/25 0 70.70 0.000 9999999
     184.010     20 09/22/25 0 0.00

N
70.70 09/30/25 202509

NP69170342 Trk #60 Fuel 09/29/25 0 61.87 0.000 9999999
     184.010     20 09/22/25 0 0.00

N
61.87 09/30/25 202509
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VENDOR TOTAL: 2878 - FLEETCOR TECHNOLOGIES
1099 YES: 0.00 1099 NO: 1044.93

1044.93 1044.93

8761 - FLYERS ENERGY LLC
4361028 Trk #41 Fuel 09/10/25 0 80.12 0.000 9999999
     184.020     20 08/31/25 0 0.00

Y
80.12 09/30/25 202509

4361028 Trk #46 Fuel 09/10/25 0 87.45 0.000 9999999
     184.020     20 08/31/25 0 0.00

Y
87.45 09/30/25 202509

4377755 Trk #57 Fuel 09/25/25 0 68.46 0.000 9999999
     184.020     20 09/15/25 0 0.00

Y
68.46 09/30/25 202509

4377755 Trk #64 Fuel 09/25/25 0 52.93 0.000 9999999
     184.020     20 09/15/25 0 0.00

Y
52.93 09/30/25 202509

VENDOR TOTAL: 8761 - FLYERS ENERGY LLC
1099 YES: 288.96 1099 NO: 0.00

288.96 288.96

9116 - FORIST, REBEKAH
000013971001 REFUND CREDIT BALANCE 13971-1-1 09/30/25 0 157.06 0.000 100012
     232.200     20 09/30/25 0 0.00

N
157.06 09/30/25 202509

VENDOR TOTAL: 9116 - FORIST, REBEKAH
1099 YES: 0.00 1099 NO: 157.06

157.06 157.06

9114 - GEDDES, PAYTON
000013859001 REFUND CREDIT BALANCE 13859-1-1 09/30/25 0 155.80 0.000 100013
     232.200     20 09/30/25 0 0.00

N
155.80 09/30/25 202509

VENDOR TOTAL: 9114 - GEDDES, PAYTON
1099 YES: 0.00 1099 NO: 155.80

155.80 155.80

1081 - GENUINE AUTO PARTS COMPANY-GD RAPIDS
881674 Truck battery 09/20/25 6028 261.25 0.000 9999999
     588.200     20             79 08/20/25 0 0.00

N
261.25 09/30/25 202509

881674 Car wash liquid 09/20/25 6028 11.49 0.000 9999999
     588.200     20             79 08/20/25 0 0.00

N
11.49 09/30/25 202509

VENDOR TOTAL: 1081 - GENUINE AUTO PARTS COMPANY-GD RAPIDS
1099 YES: 0.00 1099 NO: 272.74

272.74 272.74

8834 - GFL ENVIRONMENTAL
KR0063961176 Cardboard Dumpster, Purforms 09/15/25 0 40.00 0.000 9999999
     232.950     20 08/20/25 0 0.00

N
40.00 09/15/25 202509

KR0063961176 Trash, Recycling Services 09/15/25 0 101.00 0.000 9999999
     549.000     10             TR 08/20/25 0 0.00

N
101.00 09/15/25 202509

KR0063961176 Trash, Recycling Services 09/15/25 0 101.00 0.000 9999999
     588.000     20             TR 08/20/25 0 0.00

N
101.00 09/15/25 202509

KR0063961176 Trash, Recycling Services 09/15/25 0 50.95 0.000 9999999
     921.200     20             TR 08/20/25 0 0.00

N
50.95 09/15/25 202509

VENDOR TOTAL: 8834 - GFL ENVIRONMENTAL
1099 YES: 0.00 1099 NO: 292.95

292.95 292.95

2875 - GRP ENGINEERING INC.
2025282 Relay Setting Update 09/06/25 0 2649.75 0.000 9999999
     923.000     20             ES 08/27/25 0 0.00

N
2649.75 09/30/25 202509

2025283 Lowell System Model Update 09/06/25 0 1031.25 0.000 9999999
     923.000     20             ES 08/27/25 0 0.00

N
1031.25 09/30/25 202509
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VENDOR TOTAL: 2875 - GRP ENGINEERING INC.
1099 YES: 0.00 1099 NO: 3681.00

3681.00 3681.00

4130 - H.S.V. REDI-MIX, INC.
168024 Limestone for pole hole filling 09/22/25 0 458.00 0.000 34292
     107.700     20             69 08/21/25 3673 0.00

N
458.00 09/26/25 202509

168024 Limestone for pole hole filling 09/22/25 0 458.00 0.000 34292
     107.700     20             69 08/21/25 3664 0.00

N
458.00 09/26/25 202509

VENDOR TOTAL: 4130 - H.S.V. REDI-MIX, INC.
1099 YES: 0.00 1099 NO: 916.00

916.00 916.00

8536 - HUNTINGTON BANK BOND REDEMPTION
HUNTBOND0925 Bond Interest Payable 09/15/25 0 815.83 0.000 9999999
     129.250     20 09/04/25 0 0.00

N
815.83 09/15/25 202509

HUNTBOND0925 Bond Principal Payable 09/15/25 0 12083.33 0.000 9999999
     129.250     20 09/04/25 0 0.00

N
12083.33 09/15/25 202509

VENDOR TOTAL: 8536 - HUNTINGTON BANK BOND REDEMPTION
1099 YES: 0.00 1099 NO: 12899.16

12899.16 12899.16

6452 - IBEW- LOCAL 876
DUES0825 Dues (6) 09/10/25 0 266.00 0.000 34283
     242.730     20 08/31/25 0 0.00

N
266.00 09/10/25 202509

PERCENT0825 IBEW (6) 1.5% (see spreadsheet) 09/10/25 0 693.59 0.000 34283
     242.730     20 08/31/25 0 0.00

N
693.59 09/10/25 202509

VENDOR TOTAL: 6452 - IBEW- LOCAL 876
1099 YES: 0.00 1099 NO: 959.59

959.59 959.59

7174 - IBEW/NECA FAMILY MEDICAL CARE PLAN
NECA0925 Retiree Premiums Invoiced 09/04/25 0 146.20 0.000 9999999
     232.850     20 08/25/25 0 0.00

N
146.20 09/15/25 202509

NECA0925 Employee Premiums Withheld 09/04/25 0 573.49 0.000 9999999
     242.500     20 08/25/25 0 0.00

N
573.49 09/15/25 202509

NECA0925 Retiree Medical Expense 09/04/25 0 1315.80 0.000 9999999
     926.000     20             34 08/25/25 0 0.00

N
1315.80 09/15/25 202509

NECA0925 Employee Medical Expense 09/04/25 0 5161.36 0.000 9999999
     926.050     20             31 08/25/25 0 0.00

N
5161.36 09/15/25 202509

VENDOR TOTAL: 7174 - IBEW/NECA FAMILY MEDICAL CARE PLAN
1099 YES: 0.00 1099 NO: 7196.85

7196.85 7196.85

8371 - INVOICE CLOUD
266120258 Paperless Billing 09/10/25 0 837.20 0.000 9999999
     903.200     20             87 08/31/25 0 0.00

N
837.20 09/15/25 202509

266120258 Credit Card Fees 09/10/25 0 3274.09 0.000 9999999
     905.200     20             MF 08/31/25 0 0.00

N
3274.09 09/15/25 202509

266120258 Portal, OBD, Reject Fees 09/10/25 0 305.00 0.000 9999999
     921.200     20             MF 08/31/25 0 0.00

N
305.00 09/15/25 202509

VENDOR TOTAL: 8371 - INVOICE CLOUD
1099 YES: 0.00 1099 NO: 4416.29

4416.29 4416.29

6629 - IP CONSULTING INC
DG1211 City Charges 09/14/25 0 1552.43 0.000 9999999
     146.500     20 09/04/25 0 0.00

N
1552.43 09/30/25 202509



09/30/2025
13:40:24
AP0215

LOWELL LIGHT & POWER
PAID HISTORY FROM2025/09 09/01/2025 TO 09/30/2025
VENDOR: 'ALL' CHARGE MONTH: 'ALL' GL: 'ALL' DEPT: 'ALL'

PAGE 8

VENDOR/INVOICE INVOICE DATE
DUE DATE

PO # INVOICE AMOUNT
DIST AMOUNT

DISCOUNT FACTOR CHECK NUMBER CHARGE
GL NO WO #

1099
DISCOUNT AMOUNT NET AMOUNT DATE MO

DG1211 LLP Charges 09/14/25 0 303.74 0.000 9999999
     921.200     20             77 09/04/25 0 0.00

N
303.74 09/30/25 202509

19053 City Charges 09/14/25 0 5949.03 0.000 9999999
     146.500     20 09/04/25 0 0.00

N
5949.03 09/30/25 202509

19053 LLP Charges 09/14/25 0 4824.47 0.000 9999999
     921.200     20             OS 09/04/25 0 0.00

N
4824.47 09/30/25 202509

19062 City Charges 09/14/25 0 947.00 0.000 9999999
     146.500     20 09/04/25 0 0.00

N
947.00 09/30/25 202509

19062 LLP Charges 09/14/25 0 508.00 0.000 9999999
     921.200     20             IS 09/04/25 0 0.00

N
508.00 09/30/25 202509

19081 Foxit PDF Editor 09/14/25 0 70.00 0.000 9999999
     146.500     20 09/04/25 0 0.00

N
70.00 09/30/25 202509

VENDOR TOTAL: 6629 - IP CONSULTING INC
1099 YES: 0.00 1099 NO: 14154.67

14154.67 14154.67

5204 - Julie Stewart
CELLPHRE0925 Cell Phone Reimbursement 09/29/25 0 128.67 0.000 9999999
     926.050     20             77 09/25/25 0 0.00

N
128.67 09/30/25 202509

VENDOR TOTAL: 5204 - Julie Stewart
1099 YES: 0.00 1099 NO: 128.67

128.67 128.67

9115 - JOHNSON, JOCELYN
000013871001 REFUND CREDIT BALANCE 13871-1-1 09/30/25 0 238.94 0.000 100014
     232.200     20 09/30/25 0 0.00

N
238.94 09/30/25 202509

VENDOR TOTAL: 9115 - JOHNSON, JOCELYN
1099 YES: 0.00 1099 NO: 238.94

238.94 238.94

9103 - JOHNSON, TADD
000006633001 REFUND CREDIT BALANCE 6633-2-1 09/30/25 0 129.60 0.000 100015
     232.200     20 09/30/25 0 0.00

N
129.60 09/30/25 202509

VENDOR TOTAL: 9103 - JOHNSON, TADD
1099 YES: 0.00 1099 NO: 129.60

129.60 129.60

6343 - Kraft Business Systems
853035 Billing 09/01/25 0 50.40 0.000 9999999
     903.200     20             87 07/14/25 0 0.00

N
50.40 09/30/25 202509

853035 Admin Fee 09/01/25 0 15.95 0.000 9999999
     921.200     20             MF 07/14/25 0 0.00

N
15.95 09/30/25 202509

853035 Black Copies 09/01/25 0 101.08 0.000 9999999
     921.200     20             87 07/14/25 0 0.00

N
101.08 09/30/25 202509

853035 Color Copies 09/01/25 0 277.20 0.000 9999999
     921.200     20             87 07/14/25 0 0.00

N
277.20 09/30/25 202509

VENDOR TOTAL: 6343 - Kraft Business Systems
1099 YES: 0.00 1099 NO: 444.63

444.63 444.63

9107 - KLOOSTERMAN, NICK
000012959001 REFUND CREDIT BALANCE 12959-1-1 09/30/25 0 129.98 0.000 100016
     232.200     20 09/30/25 0 0.00

N
129.98 09/30/25 202509

VENDOR TOTAL: 9107 - KLOOSTERMAN, NICK
1099 YES: 0.00 1099 NO: 129.98

129.98 129.98

9083 - KR FORESTRY MULCHING
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49 Forestry Mulching 09/22/25 0 9000.00 0.000 34293
     593.200     20             OS 09/12/25 0 0.00

N
9000.00 09/26/25 202509

VENDOR TOTAL: 9083 - KR FORESTRY MULCHING
1099 YES: 0.00 1099 NO: 9000.00

9000.00 9000.00

9119 - LEWIS, PRESTON
000014009001 REFUND CREDIT BALANCE 14009-1-1 09/30/25 0 161.30 0.000 100017
     232.200     20 09/30/25 0 0.00

N
161.30 09/30/25 202509

VENDOR TOTAL: 9119 - LEWIS, PRESTON
1099 YES: 0.00 1099 NO: 161.30

161.30 161.30

6850 - LOWELL LIGHT AND POWER - PAYMENTS
106780040925 Chatham electric 09/08/25 0 356.83 0.000 9999999
     549.000     10             80 08/29/25 0 0.00

N
356.83 09/30/25 202509

106780040925 Chatham electric 09/08/25 0 356.83 0.000 9999999
     588.000     20             80 08/29/25 0 0.00

N
356.83 09/30/25 202509

106780050925 Broadway electric 09/08/25 0 126.24 0.000 9999999
     588.000     20             80 08/29/25 0 0.00

N
126.24 09/30/25 202509

106780050925 Broadway electric 09/08/25 0 504.96 0.000 9999999
     921.200     20             80 08/29/25 0 0.00

N
504.96 09/30/25 202509

VENDOR TOTAL: 6850 - LOWELL LIGHT AND POWER - PAYMENTS
1099 YES: 0.00 1099 NO: 1344.86

1344.86 1344.86

8922 - LOWELL SHOWBOAT VI
SHOWBOAT0925 Donation for Use of Showboat 09/22/25 0 500.00 0.000 34294
     930.230     20             S4 09/16/25 0 0.00

N
500.00 09/26/25 202509

VENDOR TOTAL: 8922 - LOWELL SHOWBOAT VI
1099 YES: 0.00 1099 NO: 500.00

500.00 500.00

9109 - M-21 NUTRITION
000013506001 REFUND CREDIT BALANCE 13506-1-1 09/30/25 0 645.83 0.000 3732
     232.200     20 09/30/25 0 0.00

N
645.83 09/30/25 202509

VENDOR TOTAL: 9109 - M-21 NUTRITION
1099 YES: 0.00 1099 NO: 645.83

645.83 645.83

9112 - MATUSZCZAK, BRANDON
000013853001 REFUND CREDIT BALANCE 13853-1-1 09/30/25 0 153.11 0.000 100018
     232.200     20 09/30/25 0 0.00

N
153.11 09/30/25 202509

VENDOR TOTAL: 9112 - MATUSZCZAK, BRANDON
1099 YES: 0.00 1099 NO: 153.11

153.11 153.11

4169 - MERS OF MICHIGAN
HCSP0925 HCSP retirees 09/29/25 0 2925.00 0.000 9999999
     926.000     20             34 09/19/25 0 0.00

N
2925.00 09/30/25 202509

MERS0925 MERS Employee Exp- Sept 2025 09/18/25 0 1094.54 0.000 9999999
     926.050     20             26 09/18/25 0 0.00

N
1094.54 09/30/25 202509

MERS0925 MERS Employee Exp Hybrid- Sept 2025 09/18/25 0 1782.22 0.000 9999999
     242.150     20 09/18/25 0 0.00

N
1782.22 09/30/25 202509

MERS0925 MERS Employee Exp DC- Sept 2025 09/18/25 0 3073.43 0.000 9999999
     242.150     20 09/18/25 0 0.00

N
3073.43 09/30/25 202509

MERS0925 MERS Employer Exp- Sept 2025 09/18/25 0 27630.21 0.000 9999999
     926.050     20             27 09/18/25 0 0.00

N
27630.21 09/30/25 202509
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MERS0925 MERS Employer Exp DC- Sept 2025 09/18/25 0 7748.49 0.000 9999999
     926.050     20             27 09/18/25 0 0.00

N
7748.49 09/30/25 202509

001713971 Monthly Surplus 09/29/25 0 12500.00 0.000 9999999
     926.050     20             29 09/30/25 0 0.00

N
12500.00 09/30/25 202509

VENDOR TOTAL: 4169 - MERS OF MICHIGAN
1099 YES: 0.00 1099 NO: 56753.89

56753.89 56753.89

7980 - MICHIGAN ELECTRIC TRANSMISSION CO.
METOP003473 Transmission Line Inspection 2024 09/15/25 0 282.46 0.000 9999999
     560.200     20             OS 08/20/25 0 0.00

N
282.46 09/15/25 202509

VENDOR TOTAL: 7980 - MICHIGAN ELECTRIC TRANSMISSION CO.
1099 YES: 0.00 1099 NO: 282.46

282.46 282.46

846 - MICHIGAN MUNICIPAL LEAGUE
6338207 Workers Comp FY 26 09/10/25 0 3459.00 0.000 34284
     165.500     20             WC 08/12/25 0 0.00

N
3459.00 09/10/25 202509

VENDOR TOTAL: 846 - MICHIGAN MUNICIPAL LEAGUE
1099 YES: 0.00 1099 NO: 3459.00

3459.00 3459.00

4822 - MICHIGAN PUBLIC POWER AGENCY
LOWE20250826 RAA Capacity Credit 09/05/25 0 -9452.31 0.000 9999999
     555.000     20             60 08/26/25 0 0.00

N
-9452.31 09/30/25 202509

LOWE20250826 Campbell OH 09/05/25 0 211.49 0.000 9999999
     555.100     20             OH 08/26/25 0 0.00

N
211.49 09/30/25 202509

LOWE20250826 Belle River OH 09/05/25 0 100.03 0.000 9999999
     555.200     20             OH 08/26/25 0 0.00

N
100.03 09/30/25 202509

LOWE20250826 Kalkaska CT OH 09/05/25 0 24.02 0.000 9999999
     555.250     20             OH 08/26/25 0 0.00

N
24.02 09/30/25 202509

LOWE20250826 Solar OH 09/05/25 0 34.06 0.000 9999999
     555.630     20             OH 08/26/25 0 0.00

N
34.06 09/30/25 202509

LOWE20250826 Assembly I Contract Cost 09/05/25 0 2862.78 0.000 9999999
     555.630     20             61 08/26/25 0 0.00

N
2862.78 09/30/25 202509

LOWE20250826 Assembly II Contract Cost 09/05/25 0 3501.74 0.000 9999999
     555.630     20             61 08/26/25 0 0.00

N
3501.74 09/30/25 202509

LOWE20250826 Calhoun Contract Cost 09/05/25 0 3176.34 0.000 9999999
     555.630     20             61 08/26/25 0 0.00

N
3176.34 09/30/25 202509

LOWE20250826 Brandt Woods Contract Cost 09/05/25 0 1395.25 0.000 9999999
     555.630     20             61 08/26/25 0 0.00

N
1395.25 09/30/25 202509

LOWE20250826 Pegasus OH 09/05/25 0 7.21 0.000 9999999
     555.640     20             OH 08/26/25 0 0.00

N
7.21 09/30/25 202509

LOWE20250826 Pegasus Contract Cost 09/05/25 0 3387.60 0.000 9999999
     555.640     20             61 08/26/25 0 0.00

N
3387.60 09/30/25 202509

LOWE20250826 PJM Project Cost 09/05/25 0 1442.82 0.000 9999999
     555.660     20             61 08/26/25 0 0.00

N
1442.82 09/30/25 202509

LOWE20250826 Bilat Contract 09/05/25 0 47553.13 0.000 9999999
     555.670     20             BI 08/26/25 0 0.00

N
47553.13 09/30/25 202509

LOWE20250826 ESP OH 09/05/25 0 808.42 0.000 9999999
     555.670     20             OH 08/26/25 0 0.00

N
808.42 09/30/25 202509

LOWE20250826 Load Generation Surplus 09/05/25 0 -10701.39 0.000 9999999
     555.670     20             62 08/26/25 0 0.00

N
-10701.39 09/30/25 202509

LOWE20250826 PJM Generation 09/05/25 0 -2561.88 0.000 9999999
     555.670     20             62 08/26/25 0 0.00

N
-2561.88 09/30/25 202509
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LOWE20250826 Load Generation Deficiency 09/05/25 0 8553.81 0.000 9999999
     555.670     20             63 08/26/25 0 0.00

N
8553.81 09/30/25 202509

LOWE20250902 RAA Capacity Credit 09/12/25 0 -9452.31 0.000 9999999
     555.000     20             60 09/02/25 0 0.00

N
-9452.31 09/30/25 202509

LOWE20250902 Campbell OH 09/12/25 0 257.54 0.000 9999999
     555.100     20             OH 09/02/25 0 0.00

N
257.54 09/30/25 202509

LOWE20250902 Belle River OH 09/12/25 0 96.58 0.000 9999999
     555.200     20             OH 09/02/25 0 0.00

N
96.58 09/30/25 202509

LOWE20250902 Kalkaska CT OH 09/12/25 0 28.81 0.000 9999999
     555.250     20             OH 09/02/25 0 0.00

N
28.81 09/30/25 202509

LOWE20250902 Stage II ARR 09/12/25 0 -0.01 0.000 9999999
     555.400     20             64 09/02/25 0 0.00

N
-0.01 09/30/25 202509

LOWE20250902 Solar OH 09/12/25 0 45.79 0.000 9999999
     555.630     20             OH 09/02/25 0 0.00

N
45.79 09/30/25 202509

LOWE20250902 Assembly Contract Cost 09/12/25 0 1327.44 0.000 9999999
     555.630     20             61 09/02/25 0 0.00

N
1327.44 09/30/25 202509

LOWE20250902 Assembly II Contract Cost 09/12/25 0 1734.81 0.000 9999999
     555.630     20             61 09/02/25 0 0.00

N
1734.81 09/30/25 202509

LOWE20250902 Calhoun Contract Cost 09/12/25 0 2407.90 0.000 9999999
     555.630     20             61 09/02/25 0 0.00

N
2407.90 09/30/25 202509

LOWE20250902 Brandt Woods Contract Cost 09/12/25 0 1037.03 0.000 9999999
     555.630     20             61 09/02/25 0 0.00

N
1037.03 09/30/25 202509

LOWE20250902 Pegasus OH 09/12/25 0 8.35 0.000 9999999
     555.640     20             OH 09/02/25 0 0.00

N
8.35 09/30/25 202509

LOWE20250902 Pegasus Contract Cost 09/12/25 0 2893.10 0.000 9999999
     555.640     20             61 09/02/25 0 0.00

N
2893.10 09/30/25 202509

LOWE20250902 PJM Project Cost 09/12/25 0 1551.90 0.000 9999999
     555.660     20             61 09/02/25 0 0.00

N
1551.90 09/30/25 202509

LOWE20250902 Bilat Contract 09/12/25 0 35357.30 0.000 9999999
     555.670     20             BI 09/02/25 0 0.00

N
35357.30 09/30/25 202509

LOWE20250902 ESP OH 09/12/25 0 875.27 0.000 9999999
     555.670     20             OH 09/02/25 0 0.00

N
875.27 09/30/25 202509

LOWE20250902 Load Generation Surplus 09/12/25 0 -10617.90 0.000 9999999
     555.670     20             62 09/02/25 0 0.00

N
-10617.90 09/30/25 202509

LOWE20250902 PJM Generation 09/12/25 0 -3645.27 0.000 9999999
     555.670     20             62 09/02/25 0 0.00

N
-3645.27 09/30/25 202509

LOWE20250902 MVP Distribution 09/12/25 0 0.09 0.000 9999999
     555.670     20             62 09/02/25 0 0.00

N
0.09 09/30/25 202509

LOWE20250902 Load Generation Deficiency 09/12/25 0 3830.82 0.000 9999999
     555.670     20             63 09/02/25 0 0.00

N
3830.82 09/30/25 202509

LOWE20250909 Monthly Capacity August 2025 09/19/25 0 21746.60 0.000 9999999
     555.000     20             60 09/09/25 0 0.00

N
21746.60 09/30/25 202509

LOWE20250909 RAA Capacity Credit 09/19/25 0 -9452.31 0.000 9999999
     555.000     20             60 09/09/25 0 0.00

N
-9452.31 09/30/25 202509

LOWE20250909 Campbell OH 09/19/25 0 89.44 0.000 9999999
     555.100     20             OH 09/09/25 0 0.00

N
89.44 09/30/25 202509

LOWE20250909 Belle River OH 09/19/25 0 38.83 0.000 9999999
     555.200     20             OH 09/09/25 0 0.00

N
38.83 09/30/25 202509

LOWE20250909 Kalkaska CT OH 09/19/25 0 4.82 0.000 9999999
     555.250     20             OH 09/09/25 0 0.00

N
4.82 09/30/25 202509

LOWE20250909 Monthly Transmission Prior Adj 09/19/25 0 74.34 0.000 9999999
     555.400     20             64 09/09/25 0 0.00

N
74.34 09/30/25 202509
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LOWE20250909 Monthly Transmission August 2025 09/19/25 0 39636.71 0.000 9999999
     555.400     20             64 09/09/25 0 0.00

N
39636.71 09/30/25 202509

LOWE20250909 Solar OH 09/19/25 0 33.45 0.000 9999999
     555.630     20             OH 09/09/25 0 0.00

N
33.45 09/30/25 202509

LOWE20250909 Assembly I Contract Cost 09/19/25 0 1717.09 0.000 9999999
     555.630     20             61 09/09/25 0 0.00

N
1717.09 09/30/25 202509

LOWE20250909 Assembly II Contract Cost 09/19/25 0 2868.59 0.000 9999999
     555.630     20             61 09/09/25 0 0.00

N
2868.59 09/30/25 202509

LOWE20250909 Calhoun Contract Cost 09/19/25 0 2793.46 0.000 9999999
     555.630     20             61 09/09/25 0 0.00

N
2793.46 09/30/25 202509

LOWE20250909 Brandt Woods Contract Cost 09/19/25 0 1151.13 0.000 9999999
     555.630     20             61 09/09/25 0 0.00

N
1151.13 09/30/25 202509

LOWE20250909 Pegasus OH 09/19/25 0 10.30 0.000 9999999
     555.640     20             OH 09/09/25 0 0.00

N
10.30 09/30/25 202509

LOWE20250909 Pegasus Contract Cost 09/19/25 0 3897.73 0.000 9999999
     555.640     20             61 09/09/25 0 0.00

N
3897.73 09/30/25 202509

LOWE20250909 PJM Project Cost 09/19/25 0 1565.17 0.000 9999999
     555.660     20             61 09/09/25 0 0.00

N
1565.17 09/30/25 202509

LOWE20250909 Bilat Contract 09/19/25 0 35376.08 0.000 9999999
     555.670     20             BI 09/09/25 0 0.00

N
35376.08 09/30/25 202509

LOWE20250909 ESP OH 09/19/25 0 456.55 0.000 9999999
     555.670     20             OH 09/09/25 0 0.00

N
456.55 09/30/25 202509

LOWE20250909 Load Generation Surplus 09/19/25 0 -3566.63 0.000 9999999
     555.670     20             62 09/09/25 0 0.00

N
-3566.63 09/30/25 202509

LOWE20250909 PJM Generation 09/19/25 0 -2776.28 0.000 9999999
     555.670     20             62 09/09/25 0 0.00

N
-2776.28 09/30/25 202509

LOWE20250909 Campbell Capacity Sale 09/19/25 0 -8823.84 0.000 9999999
     555.670     20             62 09/09/25 0 0.00

N
-8823.84 09/30/25 202509

LOWE20250909 Load Generation Deficiency 09/19/25 0 7819.68 0.000 9999999
     555.670     20             63 09/09/25 0 0.00

N
7819.68 09/30/25 202509

LOWE2025916 RAA Capacity Credit 09/26/25 0 -2788.21 0.000 9999999
     555.000     20             60 09/16/25 0 0.00

N
-2788.21 09/30/25 202509

LOWE2025916 Campbell OH 09/26/25 0 74.60 0.000 9999999
     555.100     20             OH 09/16/25 0 0.00

N
74.60 09/30/25 202509

LOWE2025916 Belle River OH 09/26/25 0 32.35 0.000 9999999
     555.200     20             OH 09/16/25 0 0.00

N
32.35 09/30/25 202509

LOWE2025916 Kalkaska CT OH 09/26/25 0 1.21 0.000 9999999
     555.250     20             OH 09/16/25 0 0.00

N
1.21 09/30/25 202509

LOWE2025916 Stage II ARR 09/26/25 0 -2575.84 0.000 9999999
     555.400     20             64 09/16/25 0 0.00

N
-2575.84 09/30/25 202509

LOWE2025916 Solar OH 09/26/25 0 31.51 0.000 9999999
     555.630     20             OH 09/16/25 0 0.00

N
31.51 09/30/25 202509

LOWE2025916 Assembly I Contract Cost 09/26/25 0 2378.63 0.000 9999999
     555.630     20             61 09/16/25 0 0.00

N
2378.63 09/30/25 202509

LOWE2025916 Assembly II Contract Cost 09/26/25 0 3279.76 0.000 9999999
     555.630     20             61 09/16/25 0 0.00

N
3279.76 09/30/25 202509

LOWE2025916 Calhoun Contract Cost 09/26/25 0 3259.35 0.000 9999999
     555.630     20             61 09/16/25 0 0.00

N
3259.35 09/30/25 202509

LOWE2025916 Brandt Woods Contract Cost 09/26/25 0 1440.31 0.000 9999999
     555.630     20             61 09/16/25 0 0.00

N
1440.31 09/30/25 202509

LOWE2025916 Pegasus OH 09/26/25 0 9.61 0.000 9999999
     555.640     20             OH 09/16/25 0 0.00

N
9.61 09/30/25 202509



09/30/2025
13:40:24
AP0215

LOWELL LIGHT & POWER
PAID HISTORY FROM2025/09 09/01/2025 TO 09/30/2025
VENDOR: 'ALL' CHARGE MONTH: 'ALL' GL: 'ALL' DEPT: 'ALL'

PAGE 13

VENDOR/INVOICE INVOICE DATE
DUE DATE

PO # INVOICE AMOUNT
DIST AMOUNT

DISCOUNT FACTOR CHECK NUMBER CHARGE
GL NO WO #

1099
DISCOUNT AMOUNT NET AMOUNT DATE MO

LOWE2025916 Pegasus Contract Cost 09/26/25 0 4070.84 0.000 9999999
     555.640     20             61 09/16/25 0 0.00

N
4070.84 09/30/25 202509

LOWE2025916 PJM Project Cost 09/26/25 0 1263.98 0.000 9999999
     555.660     20             61 09/16/25 0 0.00

N
1263.98 09/30/25 202509

LOWE2025916 Bilat Contract 09/26/25 0 35376.08 0.000 9999999
     555.670     20             BI 09/16/25 0 0.00

N
35376.08 09/30/25 202509

LOWE2025916 ESP OH 09/26/25 0 371.69 0.000 9999999
     555.670     20             OH 09/16/25 0 0.00

N
371.69 09/30/25 202509

LOWE2025916 Load Generation Surplus 09/26/25 0 -3390.75 0.000 9999999
     555.670     20             62 09/16/25 0 0.00

N
-3390.75 09/30/25 202509

LOWE2025916 PJM Generation 09/26/25 0 -1607.17 0.000 9999999
     555.670     20             62 09/16/25 0 0.00

N
-1607.17 09/30/25 202509

LOWE2025916 MVP Distribution 09/26/25 0 -41.49 0.000 9999999
     555.670     20             62 09/16/25 0 0.00

N
-41.49 09/30/25 202509

LOWE2025916 Load Generation Deficiency 09/26/25 0 6498.80 0.000 9999999
     555.670     20             63 09/16/25 0 0.00

N
6498.80 09/30/25 202509

LOWE2025923 RAA Capacity Credit 09/30/25 0 -122.57 0.000 9999999
     555.000     20             60 09/23/25 0 0.00

N
-122.57 09/30/25 202509

LOWE2025923 Campbell OH 09/30/25 0 90.66 0.000 9999999
     555.100     20             OH 09/23/25 0 0.00

N
90.66 09/30/25 202509

LOWE2025923 Belle River OH 09/30/25 0 34.20 0.000 9999999
     555.200     20             OH 09/23/25 0 0.00

N
34.20 09/30/25 202509

LOWE2025923 Kalkaska CT OH 09/30/25 0 8.44 0.000 9999999
     555.250     20             OH 09/23/25 0 0.00

N
8.44 09/30/25 202509

LOWE2025923 Solar OH 09/30/25 0 33.57 0.000 9999999
     555.630     20             OH 09/23/25 0 0.00

N
33.57 09/30/25 202509

LOWE2025923 Assembly I Contract Cost 09/30/25 0 2858.27 0.000 9999999
     555.630     20             61 09/23/25 0 0.00

N
2858.27 09/30/25 202509

LOWE2025923 Assembly II Contract Cost 09/30/25 0 3139.29 0.000 9999999
     555.630     20             61 09/23/25 0 0.00

N
3139.29 09/30/25 202509

LOWE2025923 Calhoun Contract Cost 09/30/25 0 2929.64 0.000 9999999
     555.630     20             61 09/23/25 0 0.00

N
2929.64 09/30/25 202509

LOWE2025923 Brandt Woods Contract Cost 09/30/25 0 1246.27 0.000 9999999
     555.630     20             61 09/23/25 0 0.00

N
1246.27 09/30/25 202509

LOWE2025923 Pegasus OH 09/30/25 0 6.63 0.000 9999999
     555.640     20             OH 09/23/25 0 0.00

N
6.63 09/30/25 202509

LOWE2025923 Pegasus Contract Cost 09/30/25 0 2640.29 0.000 9999999
     555.640     20             61 09/23/25 0 0.00

N
2640.29 09/30/25 202509

LOWE2025923 PJM Project Cost 09/30/25 0 1083.26 0.000 9999999
     555.660     20             61 09/23/25 0 0.00

N
1083.26 09/30/25 202509

LOWE2025923 Bilat Contract 09/30/25 0 35376.08 0.000 9999999
     555.670     20             BI 09/23/25 0 0.00

N
35376.08 09/30/25 202509

LOWE2025923 ESP OH 09/30/25 0 557.28 0.000 9999999
     555.670     20             OH 09/23/25 0 0.00

N
557.28 09/30/25 202509

LOWE2025923 ESP OH 2025 Capacity Adj 09/30/25 0 12541.64 0.000 9999999
     555.670     20             OH 09/23/25 0 0.00

N
12541.64 09/30/25 202509

LOWE2025923 Load Generation Surplus 09/30/25 0 -2917.62 0.000 9999999
     555.670     20             62 09/23/25 0 0.00

N
-2917.62 09/30/25 202509

LOWE2025923 PJM Generation 09/30/25 0 -1092.67 0.000 9999999
     555.670     20             62 09/23/25 0 0.00

N
-1092.67 09/30/25 202509

LOWE2025923 MVP Distribution 09/30/25 0 0.90 0.000 9999999
     555.670     20             62 09/23/25 0 0.00

N
0.90 09/30/25 202509
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LOWE2025923 Load Generation Deficiency 09/30/25 0 8911.70 0.000 9999999
     555.670     20             63 09/23/25 0 0.00

N
8911.70 09/30/25 202509

20250902004 Campbell Estimated and Actual 09/20/25 0 39828.12 0.000 9999999
     555.100     20             61 09/10/25 0 0.00

N
39828.12 09/30/25 202509

20250902004 Consumers Actual Costs 09/20/25 0 86294.31 0.000 9999999
     555.100     20             61 09/10/25 0 0.00

N
86294.31 09/30/25 202509

20250903008 Belle River Estimated and Actual 09/20/25 0 4379.42 0.000 9999999
     555.200     20             61 09/10/25 0 0.00

N
4379.42 09/30/25 202509

20250903008 DTE Actual Costs 09/20/25 0 61886.04 0.000 9999999
     555.200     20             61 09/10/25 0 0.00

N
61886.04 09/30/25 202509

20250905002 CT Project Estimated and Actual 09/20/25 0 29306.98 0.000 9999999
     555.250     20             61 09/10/25 0 0.00

N
29306.98 09/30/25 202509

20250905002 TC and Fuel Costs 09/20/25 0 29330.87 0.000 9999999
     555.250     20             61 09/10/25 0 0.00

N
29330.87 09/30/25 202509

20250907005 Transmission Project Actual Costs 09/20/25 0 6516.66 0.000 9999999
     555.600     20             64 09/10/25 0 0.00

N
6516.66 09/30/25 202509

20250908009 MPPA Exp Incurred Actual 09/20/25 0 742.42 0.000 9999999
     555.650     20             61 09/10/25 0 0.00

N
742.42 09/30/25 202509

20250908009 Granger Energy Purch Actual 09/20/25 0 53285.12 0.000 9999999
     555.650     20             61 09/10/25 0 0.00

N
53285.12 09/30/25 202509

20250908009 Granger Energy Purch Estimated 09/20/25 0 -54217.81 0.000 9999999
     555.650     20             61 09/10/25 0 0.00

N
-54217.81 09/30/25 202509

20250908009 NANR Energy Purch Actual 09/20/25 0 14893.13 0.000 9999999
     555.650     20             61 09/10/25 0 0.00

N
14893.13 09/30/25 202509

20250908009 NANR Energy Purch Estimated 09/20/25 0 -13520.86 0.000 9999999
     555.650     20             61 09/10/25 0 0.00

N
-13520.86 09/30/25 202509

20250908009 Granger Energy Purch Estimated 09/20/25 0 48947.60 0.000 9999999
     555.650     20             61 09/10/25 0 0.00

N
48947.60 09/30/25 202509

20250908009 NANR Energy Purch Estimated 09/20/25 0 13933.21 0.000 9999999
     555.650     20             61 09/10/25 0 0.00

N
13933.21 09/30/25 202509

20250909008 AFEC Power Cost Adjustment 09/20/25 0 -237.21 0.000 9999999
     555.660     20             61 09/10/25 0 0.00

N
-237.21 09/30/25 202509

20250910017 Distributed Energy Resources Svc Committ 09/20/25 0 802.80 0.000 9999999
     556.500     20             DR 09/10/25 0 0.00

N
802.80 09/30/25 202509

20250910017 Long Term Power Supply Service Comm 09/20/25 0 1139.40 0.000 9999999
     556.500     20             LG 09/10/25 0 0.00

N
1139.40 09/30/25 202509

20250910017 NERC Compliance Support Committee 09/20/25 0 81.56 0.000 9999999
     556.500     20             NC 09/10/25 0 0.00

N
81.56 09/30/25 202509

20250910017 Generators Service Committee 09/20/25 0 206.73 0.000 9999999
     556.500     20             RS 09/10/25 0 0.00

N
206.73 09/30/25 202509

20250910017 Transmission Investment Srvc Committee 09/20/25 0 1243.26 0.000 9999999
     556.500     20             TI 09/10/25 0 0.00

N
1243.26 09/30/25 202509

20250910017 Utility State Reg Compliance Srvc Commit 09/20/25 0 190.22 0.000 9999999
     556.500     20             UR 09/10/25 0 0.00

N
190.22 09/30/25 202509

20250910017 Sept 25 Res Energy Assessments 09/20/25 0 31.50 0.000 9999999
     908.590     20             FE 09/10/25 0 0.00

N
31.50 09/30/25 202509

20250910017 Sept 25 Com Prescriptive Incentive Cost 09/20/25 0 1704.79 0.000 9999999
     908.600     20             FE 09/10/25 0 0.00

N
1704.79 09/30/25 202509

20250910017 Sept 25 Com Custom Incentive Cost 09/20/25 0 730.63 0.000 9999999
     908.610     20             FE 09/10/25 0 0.00

N
730.63 09/30/25 202509

20250910017 Clean Energy Service Committee 09/20/25 0 661.80 0.000 9999999
     908.700     20             AM 09/10/25 0 0.00

N
661.80 09/30/25 202509
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20250919009 ESP Actual Costs 09/20/25 0 7844.55 0.000 9999999
     555.670     20             AM 09/10/25 0 0.00

N
7844.55 09/30/25 202509

VENDOR TOTAL: 4822 - MICHIGAN PUBLIC POWER AGENCY
1099 YES: 0.00 1099 NO: 623757.03

623757.03 623757.03

7206 - MICHIGAN STATE DISBURSEMENT UNIT
JWILSON0903 Garnishment ID 914020391, Wilson 09/15/25 0 509.66 0.000 9999999
     242.980     20 09/03/25 0 0.00

N
509.66 09/15/25 202509

JWILSON0917 Garnishment ID 914020391, Wilson 09/29/25 0 509.66 0.000 9999999
     242.980     20 09/17/25 0 0.00

N
509.66 09/30/25 202509

VENDOR TOTAL: 7206 - MICHIGAN STATE DISBURSEMENT UNIT
1099 YES: 0.00 1099 NO: 1019.32

1019.32 1019.32

7239 - MIER, CASEY
CELLPH0925 Cell Phone Reimbursement 09/29/25 0 128.67 0.000 9999999
     546.000     10             77 09/25/25 0 0.00

N
128.67 09/30/25 202509

VENDOR TOTAL: 7239 - MIER, CASEY
1099 YES: 0.00 1099 NO: 128.67

128.67 128.67

9106 - MILLS, CODY
000012525001 REFUND CREDIT BALANCE 12525-2-1 09/30/25 0 230.69 0.000 100019
     232.200     20 09/30/25 0 0.00

N
230.69 09/30/25 202509

VENDOR TOTAL: 9106 - MILLS, CODY
1099 YES: 0.00 1099 NO: 230.69

230.69 230.69

7631 - MILSOFT UTILITY SOLUTIONS
20255427 MDM Fee September 2025 09/02/25 0 500.00 0.000 9999999
     902.000     20             SS 08/01/25 0 0.00

N
500.00 09/15/25 202509

20255427 ePrint Fee June 2025 09/02/25 0 80.00 0.000 9999999
     903.200     20             87 08/01/25 0 0.00

N
80.00 09/15/25 202509

20255427 ASP Monthly Fee Sept 2025 09/02/25 0 820.00 0.000 9999999
     921.200     20             A1 08/01/25 0 0.00

N
820.00 09/15/25 202509

20255427 eBusiness Fee Sept 2025 09/02/25 0 675.00 0.000 9999999
     921.200     20             EB 08/01/25 0 0.00

N
675.00 09/15/25 202509

20255427 Monthly Support CIS, FMS, WMS 09/02/25 0 1424.70 0.000 9999999
     921.200     20             48 08/01/25 0 0.00

N
1424.70 09/15/25 202509

VENDOR TOTAL: 7631 - MILSOFT UTILITY SOLUTIONS
1099 YES: 0.00 1099 NO: 3499.70

3499.70 3499.70

5970 - MORA, MEGAN
CELLPH0925 Cell Phone Reimbursement 09/29/25 0 128.67 0.000 9999999
     926.050     20             77 09/25/25 0 0.00

N
128.67 09/30/25 202509

VENDOR TOTAL: 5970 - MORA, MEGAN
1099 YES: 0.00 1099 NO: 128.67

128.67 128.67

8013 - NEONOVA NETWORK SERVICES
NNS86706 August Answering Service 09/10/25 0 520.00 0.000 34285
     921.200     20             MF 08/31/25 0 0.00

N
520.00 09/10/25 202509

VENDOR TOTAL: 8013 - NEONOVA NETWORK SERVICES
1099 YES: 0.00 1099 NO: 520.00

520.00 520.00

5771 - OTIS Elevator Company
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CVG16005001 Cat 3 test 09/15/25 0 2865.97 0.000 9999999
     591.250     20             OS 08/20/25 0 0.00

N
2865.97 09/15/25 202509

VENDOR TOTAL: 5771 - OTIS Elevator Company
1099 YES: 0.00 1099 NO: 2865.97

2865.97 2865.97

8265 - PAT'S PREMIER LAWN CARE
3689 Mowing, Warehouse 09/09/25 0 80.00 0.000 34286
     552.000     10             OS 08/30/25 0 0.00

Y
80.00 09/10/25 202509

3689 Mowing, Warehouse 09/09/25 0 80.00 0.000 34286
     591.000     20             OS 08/30/25 0 0.00

Y
80.00 09/10/25 202509

3689 Mowing, Office 09/09/25 0 80.00 0.000 34286
     591.250     20             OS 08/30/25 0 0.00

Y
80.00 09/10/25 202509

3689 Mowing, Substation 09/09/25 0 140.00 0.000 34286
     592.000     20             OS 08/30/25 0 0.00

Y
140.00 09/10/25 202509

VENDOR TOTAL: 8265 - PAT'S PREMIER LAWN CARE
1099 YES: 380.00 1099 NO: 0.00

380.00 380.00

8372 - PAYMENTECH, LLC
POSFEESAUG25 POS Fees Aug 25 09/15/25 0 30.54 0.000 9999999
     905.200     20             MF 08/31/25 0 0.00

N
30.54 09/15/25 202509

1301930AUG25 Interchange, Assessment Fees Aug 25 09/10/25 0 1376.82 0.000 9999999
     905.200     20             MF 08/31/25 0 0.00

N
1376.82 09/15/25 202509

VENDOR TOTAL: 8372 - PAYMENTECH, LLC
1099 YES: 0.00 1099 NO: 1407.36

1407.36 1407.36

7305 - PINE REST MENTAL HEALTH SERVICES
INV123262 Annual Admin Fee and Billing 09/10/25 0 352.00 0.000 34295
     926.050     20             39 08/31/25 0 0.00

N
352.00 09/26/25 202509

VENDOR TOTAL: 7305 - PINE REST MENTAL HEALTH SERVICES
1099 YES: 0.00 1099 NO: 352.00

352.00 352.00

7983 - PLUMMER'S ENVIRONMENTAL SERVICES INC
25200432 Hydrovac pole holes 09/10/25 0 917.65 0.000 34287
     107.700     20             OS 08/25/25 3673 0.00

N
917.65 09/10/25 202509

25200432 Hydrovac pole holes 09/10/25 0 917.65 0.000 34287
     107.700     20             OS 08/25/25 3664 0.00

N
917.65 09/10/25 202509

25200432 Hydro vac pole hole 09/10/25 0 114.70 0.000 34287
     587.000     20             OS 08/25/25 3653 0.00

N
114.70 09/10/25 202509

VENDOR TOTAL: 7983 - PLUMMER'S ENVIRONMENTAL SERVICES INC
1099 YES: 0.00 1099 NO: 1950.00

1950.00 1950.00

1063 - POWER LINE SUPPLY
56915613 Pothead Term Kit, 7655-S-4, Cold Shrink 09/10/25 6000 3391.50 0.000 9999999
     232.400     20 08/08/25 0 0.00

N
3391.50 09/30/25 202509

56916115 Marking flags, 24 in staff 09/10/25 6011 220.76 0.000 9999999
     594.000     20             79 08/12/25 0 0.00

N
220.76 09/30/25 202509

56916144 Conduit, 2" IPS SDR11 Red, 96" Reel 09/10/25 6000 6300.00 0.000 9999999
     232.400     20 08/12/25 0 0.00

N
6300.00 09/30/25 202509

56917037 Tape Vinyl Elec 1-1/2in x 36yd 09/10/25 6020 1490.57 0.000 9999999
     588.000     20             79 08/15/25 0 0.00

N
1490.57 09/30/25 202509

56917037 Crossarm Pin, 881, 5/8x10 3/4 09/10/25 6020 596.43 0.000 9999999
     232.400     20 08/15/25 0 0.00

N
596.43 09/30/25 202509
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56917288 Grip Service DE #4 .225-.257 13in 09/10/25 6020 250.53 0.000 9999999
     593.000     20             79 08/18/25 0 0.00

N
250.53 09/30/25 202509

56917469 Cabinet, CW 326, Single Phase 09/10/25 6010 3271.25 0.000 9999999
     232.400     20 09/18/25 0 0.00

N
3271.25 09/30/25 202509

56917963 Wire 6 Sol Alum Duplex Poly 500Ft Cl 09/10/25 6020 182.81 0.000 9999999
     232.400     20 08/20/25 0 0.00

N
182.81 09/30/25 202509

56918515 Canister Blanket 9inx37in High Impact 09/10/25 5992 416.00 0.000 9999999
     588.100     20             75 08/22/25 0 0.00

N
416.00 09/30/25 202509

56918616 Wire, #6 Sol, Aluminum 09/10/25 6020 337.60 0.000 9999999
     232.400     20 08/22/25 0 0.00

N
337.60 09/30/25 202509

56918616 Wire, #2 Solid Bare Copper, S2CSBS S 25 09/10/25 6020 540.00 0.000 9999999
     232.400     20 08/22/25 0 0.00

N
540.00 09/30/25 202509

56918616 Lock Enclosure, PCL-1 09/10/25 6020 176.93 0.000 9999999
     593.000     20             79 08/22/25 0 0.00

N
176.93 09/30/25 202509

56918616 Connector Comp Wide Range ACSR, WR159 09/10/25 6020 67.86 0.000 9999999
     593.000     20             79 08/22/25 0 0.00

N
67.86 09/30/25 202509

56918616 Grip Service DE #2 .289-.325 15in 09/10/25 6020 419.04 0.000 9999999
     593.000     20             79 08/22/25 0 0.00

N
419.04 09/30/25 202509

56918616 Fiberglass Guy Strain Insulator, 18 in. 09/10/25 6020 355.92 0.000 9999999
     232.400     20 08/22/25 0 0.00

N
355.92 09/30/25 202509

56918616 Splice Auto AL .220-.320 #2/4 Red/Org 09/10/25 6020 559.09 0.000 9999999
     593.000     20             79 08/22/25 0 0.00

N
559.09 09/30/25 202509

56918616 Lug Comp Al/Cu 2-Hole 4/0 ASCR 09/10/25 6020 312.50 0.000 9999999
     593.000     20             79 08/22/25 0 0.00

N
312.50 09/30/25 202509

56918616 Cross Arm, 1060, 8' wood 09/10/25 6020 5110.97 0.000 9999999
     232.400     20 08/22/25 0 0.00

N
5110.97 09/30/25 202509

56918618 Wire, Tree 1/0 ACSR 09/10/25 6000 4914.00 0.000 9999999
     232.400     20 08/22/25 0 0.00

N
4914.00 09/30/25 202509

56920015 Elbow, LE215AB04, Loadbreak #2 Str 09/10/25 6000 39.79 0.000 9999999
     232.400     20 08/28/25 0 0.00

N
39.79 09/30/25 202509

VENDOR TOTAL: 1063 - POWER LINE SUPPLY
1099 YES: 0.00 1099 NO: 28953.55

28953.55 28953.55

1806 - PRIORITY HEALTH
252280001032 Retiree Premiums Invoiced 09/02/25 0 232.21 0.000 9999999
     232.850     20 08/16/25 0 0.00

N
232.21 09/15/25 202509

252280001032 Employee Premiums Withheld 09/02/25 0 1255.32 0.000 9999999
     242.500     20 08/16/25 0 0.00

N
1255.32 09/15/25 202509

252280001032 Retiree Medical Expense 09/02/25 0 2089.75 0.000 9999999
     926.000     20             34 08/16/25 0 0.00

N
2089.75 09/15/25 202509

252280001032 Employee Medical Expense 09/02/25 0 11297.44 0.000 9999999
     926.050     20             31 08/16/25 0 0.00

N
11297.44 09/15/25 202509

VENDOR TOTAL: 1806 - PRIORITY HEALTH
1099 YES: 0.00 1099 NO: 14874.72

14874.72 14874.72

9085 - PROCOAT INC
70852 Crack seal Energy Center parking lot 09/10/25 0 15550.00 0.000 34288
     361.000     20 08/16/25 0 0.00

N
15550.00 09/10/25 202509

VENDOR TOTAL: 9085 - PROCOAT INC
1099 YES: 0.00 1099 NO: 15550.00

15550.00 15550.00

1059 - RESCO
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3083970 Horizontal Vector Switch, #983XF- H 09/10/25 6019 4762.75 0.000 9999999
     232.400     20 08/13/25 0 0.00

N
4762.75 09/30/25 202509

VENDOR TOTAL: 1059 - RESCO
1099 YES: 0.00 1099 NO: 4762.75

4762.75 4762.75

9121 - ROZELLE, DAVID & MAKAYLA
000014036001 REFUND CREDIT BALANCE 14036-1-1 09/30/25 0 168.63 0.000 100020
     232.200     20 09/30/25 0 0.00

N
168.63 09/30/25 202509

VENDOR TOTAL: 9121 - ROZELLE, DAVID & MAKAYLA
1099 YES: 0.00 1099 NO: 168.63

168.63 168.63

4790 - SELF SERVE LUMBER
426359 Lumber, Screws, Mortar 09/10/25 6026 231.81 0.000 34289
     107.551     20             69 08/28/25 3608 0.00

N
231.81 09/10/25 202509

VENDOR TOTAL: 4790 - SELF SERVE LUMBER
1099 YES: 0.00 1099 NO: 231.81

231.81 231.81

8440 - SPECTROTEL
13215295 City Charges 09/11/25 0 565.76 0.000 9999999
     146.500     20 09/01/25 0 0.00

N
565.76 09/30/25 202509

13215295 LLP Charges 09/11/25 0 69.83 0.000 9999999
     921.200     20             77 09/01/25 0 0.00

N
69.83 09/30/25 202509

VENDOR TOTAL: 8440 - SPECTROTEL
1099 YES: 0.00 1099 NO: 635.59

635.59 635.59

8057 - STARBARD FARMS LLC
STARBARD0925 Grass seed 09/10/25 0 184.96 0.000 34290
     560.500     20             79 09/04/25 0 0.00

Y
184.96 09/10/25 202509

VENDOR TOTAL: 8057 - STARBARD FARMS LLC
1099 YES: 184.96 1099 NO: 0.00

184.96 184.96

4851 - STATE OF MICHIGAN-SALES AND WH TAX
SALESTAX0925 Sales Tax Billed- Aug 2025 09/30/25 0 32608.07 0.000 9999999
     236.000     20 09/30/25 0 0.00

N
32608.07 09/30/25 202509

SALESTAX0925 Sales Tax Discount- Aug 2025 09/30/25 0 -199.17 0.000 9999999
     236.000     20 09/30/25 0 0.00

N
-199.17 09/30/25 202509

SALESTAX0925 Mich Withholding Tax- Aug 2025 09/30/25 0 4577.55 0.000 9999999
     241.300     20 09/30/25 0 0.00

N
4577.55 09/30/25 202509

VENDOR TOTAL: 4851 - STATE OF MICHIGAN-SALES AND WH TAX
1099 YES: 0.00 1099 NO: 36986.45

36986.45 36986.45

9102 - STRAIGHT-LINE DIRECTIONAL DRILLING
1414 Directional Drilling 09/22/25 0 9700.00 0.000 34296
     107.670     20             OS 09/12/25 3562 0.00

N
9700.00 09/26/25 202509

VENDOR TOTAL: 9102 - STRAIGHT-LINE DIRECTIONAL DRILLING
1099 YES: 0.00 1099 NO: 9700.00

9700.00 9700.00

8671 - THE OLD THEATER
THEATER0925 Marquee rental for PPW 09/30/25 0 260.00 0.000 34298
     913.000     20             PW 09/26/25 0 0.00

N
260.00 09/30/25 202509

VENDOR TOTAL: 8671 - THE OLD THEATER
1099 YES: 0.00 1099 NO: 260.00

260.00 260.00
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9110 - TOBIN, TERESA
000013705001 REFUND CREDIT BALANCE 13705-1-1 09/30/25 0 162.88 0.000 100021
     232.200     20 09/30/25 0 0.00

N
162.88 09/30/25 202509

VENDOR TOTAL: 9110 - TOBIN, TERESA
1099 YES: 0.00 1099 NO: 162.88

162.88 162.88

7390 - TOTAL FIRE PROTECTION, INC.
12541382 Fire Alarm Monitoring, Aug 25-Jul 26 09/15/25 0 540.00 0.000 9999999
     925.200     20             MF 08/04/25 0 0.00

N
540.00 09/15/25 202509

VENDOR TOTAL: 7390 - TOTAL FIRE PROTECTION, INC.
1099 YES: 0.00 1099 NO: 540.00

540.00 540.00

9111 - TOTTEN, ZACHERY
000013851001 REFUND CREDIT BALANCE 13851-1-1 09/30/25 0 215.00 0.000 100022
     232.200     20 09/30/25 0 0.00

N
215.00 09/30/25 202509

VENDOR TOTAL: 9111 - TOTTEN, ZACHERY
1099 YES: 0.00 1099 NO: 215.00

215.00 215.00

5034 - TRACTOR SUPPLY COMPANY
818154 Batteries for gateway 09/20/25 6029 69.98 0.000 9999999
     597.000     20             75 08/18/25 0 0.00

N
69.98 09/30/25 202509

VENDOR TOTAL: 5034 - TRACTOR SUPPLY COMPANY
1099 YES: 0.00 1099 NO: 69.98

69.98 69.98

1073 - U S POSTAL SERVICE
POSTAGE0925 Monthly Postage for Billing- Sept 2025 09/30/25 0 605.88 0.000 34299
     903.200     20             85 09/30/25 0 0.00

N
605.88 09/30/25 202509

VENDOR TOTAL: 1073 - U S POSTAL SERVICE
1099 YES: 0.00 1099 NO: 605.88

605.88 605.88

8988 - UMB BANK
UMBHSA0925 Employer Contributions 09/29/25 0 833.32 0.000 9999999
     926.050     20             HA 09/25/25 0 0.00

N
833.32 09/30/25 202509

UMBHSA0925 Employee Deductions 09/29/25 0 1893.64 0.000 9999999
     242.910     20 09/25/25 0 0.00

N
1893.64 09/30/25 202509

VENDOR TOTAL: 8988 - UMB BANK
1099 YES: 0.00 1099 NO: 2726.96

2726.96 2726.96

5544 - Verizon Wireless
6120755145 Line Dept Cell Phones 09/02/25 0 369.36 0.000 9999999
     588.000     20             77 08/10/25 0 0.00

N
369.36 09/15/25 202509

6121748794 Line Dept iPads 09/02/25 0 119.38 0.000 9999999
     588.000     20             77 08/23/25 0 0.00

N
119.38 09/15/25 202509

6121748794 Office Cell Phone 09/02/25 0 51.90 0.000 9999999
     921.200     20             77 08/23/25 0 0.00

N
51.90 09/15/25 202509

VENDOR TOTAL: 5544 - Verizon Wireless
1099 YES: 0.00 1099 NO: 540.64

540.64 540.64

9118 - VANDENHOUT, RILEY
000014006001 REFUND CREDIT BALANCE 14006-1-1 09/30/25 0 24.26 0.000 100023
     232.200     20 09/30/25 0 0.00

N
24.26 09/30/25 202509
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VENDOR TOTAL: 9118 - VANDENHOUT, RILEY
1099 YES: 0.00 1099 NO: 24.26

24.26 24.26

9117 - VANDERMEULEN, BRYSON
000013993001 REFUND CREDIT BALANCE 13993-1-1 09/30/25 0 157.18 0.000 100024
     232.200     20 09/30/25 0 0.00

N
157.18 09/30/25 202509

VENDOR TOTAL: 9117 - VANDERMEULEN, BRYSON
1099 YES: 0.00 1099 NO: 157.18

157.18 157.18

9113 - WHITE, BRITTNEY
000013858001 REFUND CREDIT BALANCE 13858-1-1 09/30/25 0 167.06 0.000 100025
     232.200     20 09/30/25 0 0.00

N
167.06 09/30/25 202509

VENDOR TOTAL: 9113 - WHITE, BRITTNEY
1099 YES: 0.00 1099 NO: 167.06

167.06 167.06

7016 - WILLIAMS & WORKS
101071 705 Alden Nash Ave SE ESMT 09/22/25 0 212.50 0.000 34297
     107.700     20             OS 08/23/25 3671 0.00

N
212.50 09/26/25 202509

101072 755 Alden Nash Ave SE ESMT 09/22/25 0 272.50 0.000 34297
     107.700     20             OS 08/23/25 3671 0.00

N
272.50 09/26/25 202509

101073 2359 Gee Dr ESMT 09/22/25 0 212.50 0.000 34297
     107.700     20             OS 08/23/25 3671 0.00

N
212.50 09/26/25 202509

101074 2529 Gee Dr ESMT 09/22/25 0 222.50 0.000 34297
     107.700     20             OS 08/23/25 3671 0.00

N
222.50 09/26/25 202509

101075 2535 Gee Dr ESMT 09/22/25 0 222.50 0.000 34297
     107.700     20             OS 08/23/25 3671 0.00

N
222.50 09/26/25 202509

101076 Premier Botanics ESMT 09/22/25 0 222.50 0.000 34297
     107.700     20             OS 08/23/25 3671 0.00

N
222.50 09/26/25 202509

101077 Nirvana ESMT 09/22/25 0 212.50 0.000 34297
     107.700     20             OS 08/23/25 3671 0.00

N
212.50 09/26/25 202509

VENDOR TOTAL: 7016 - WILLIAMS & WORKS
1099 YES: 0.00 1099 NO: 1577.50

1577.50 1577.50

FINAL 2602.42 1214075.23 1216677.65 1216677.65
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